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THE WEEK. 


The volume of transactions is still below high water mark, 
but a fair degree of activity exists throughout the country, 
and this is reflected in the reports from the principal in- 
dustries and the leading cities. This measure of activity 
is more in evidence than is the profit of business, narrowed 
asit is by the bgh costs of labor and material. Labor, 
though restless, ie, on the whole, well employed at good 
wages. Capital is in better demand than supply, the latter 
being restricted by two main conditions: First, by the great 
conversion of liquid into fixed forms of capital by reason of 
the tremendous output of stocks and bonds in recent 
years; and second, by the sensitiveness of investors 
and lenders to the uncertainties necessarily attending a 
transition stage in the economic development of the 
country. In spite of these conditions a deep faith 
in the ability of the country to solve these problems, and 
at the same time expand io prosperity, is a notable feature 
of the situation, and, in connection with the generally 
excellent agricultural conditions, explains the degree of 
optimism that exists. The actual movement of trade is 
helped by the tendency to declining prices, which is mani- 
fest; but this isa movement which is susceptible of a two- 
fold interpretation. The great basic industries, the iron 
and steel and the dry goods trades, show some progress, 
but the former is depending largely on the extent of rail- 
road purchases, and the latter is atill waiting for financial 
conditions to become more clearly defined. Bank clearings 
outside of New York this week iocreased 1.0 per cent. over 
1909, and were 9.9 per cent. better than in 1906; in New 
York the decrease was-9.0 as compared with 1909 and 13.5 
per cent. as compared with 1906. Railroad earnings in the 
first week of November are 1.0 per cent. larger than the heavy 
total a year ago. Foreign commerce at New York in the 
latest week amounted to $32,096,305, against $31,866,271 
in 1909 and $29,285,799 in 1908 Imports exceeded the ex 
ports by $7,472,423. 

Definite signs of improvement appear in iron and steel, 
although business from the railroads has not developed as 
quickly as usual at this season of the year. Further rail 














purchases involving a substantial tonnage have been made 
for 1911 delivery, however, and other announcements are 
expected. Better reports are received from leading pig 


iron ceaters, where some important contracts have been 


placed, and prices are developing firmness in certain dis- 
tricts. Production of wire goods this year is expected to 
equal previous records, although current demand is only 
fair and the leading interest is operating but about 80 per 
cent. of capacity. : 

Progress is noted in special lines of cotton goods offered 
for spring, and two or three instances are cited cf full 
offerings being sold up and withdrawn. Oathe other hand, 
th e demand for print cloths and convertibles has fallen off 
and prices are generally easier. Export trade is quiet, al- 
though some inquiries are made from China. Reports from 
western jobbing centers are favorable. In men’s wear 
there is an active demand for overcoatings for immediate 
delivery. Well made domestic voiles are also easily sold. 
Underwear and hosiery lines are in moderately better 
request, but new fall prices show no advance in important 
departments; a slightly improving demand is noted in 
yarns. Advances are announced on silk ribbons and silk 
piece goods for future delivery. 

New business in footwear is limited and most New Eng- 
land plants are running on short time. Reserve contracts 
are meagre. Sole leather sells in a steady way for small - 
quantities and rules firm, and some buyers report prices 
stronger for inferior foreign hide tannages, but unsatis- 
factory conditions continue to be reported in upper stock. 
There was a good volume of trading in western packer 
hides early last week, but since then tanners have held out 
of the market and heavy receipts of cattle at all slaughter- 
ing points create conservatism. There is a lack of bids for 
hides ahead and in consequence the market shows a weaker 
tone, particularly on native hides. Branded varieties are 
nominally unchanged, but quiet. Country hides are well 
sustained, due to light stocks and the steady demand from 
patent and specialty leather tanners. Chicago buffs for 
prompt delivery have sold at 103 cents; heavy cows at 11 
cents and extremes as high as12 cents. River Plate wet 
salied hides advanced for Dacember kill, and the European 
markets continue above the parity of prices here. Calf- 
skin:, however, both foreign and domestic, are weak. 

A growivg disposition is noted to increase estimates of 
the cotton crop, although opinions are still widely diver- 
gent. Next Monday’s official ginning statement will make 
it possible to draw more definite conclusions as to the 
probable yield, and belief that the report will prove bear- 
ish had a depressing eflect on option prices this week. 
Rec eipts ale expanding, and while exports are well sus- 
tained, there was a reduction of almost 50,000 bales during 
Octob er at compared with last year. Some check to the 
declining tendency in wheat occurred as a result of firmer 
cash mai kets and less favorable fureign crop news, although 
later reports of needed rains in Argentina caused a re 
versal of sentiment. Supplies at all points steadily accu- 
mulate and domestic exports last month were fully 60 per 
cent. smaller than a yearago. Western receipts continue 
to fall behind last year’s, amounting to 4,404,289 bushels 
against 5,558,931, while shipments from all ports of the 
United States, flour included, of 2,975,916 bushels, com. 
pared with 4,052,180 in 1909. Fluctuations in corn were 
slight, with but little definite tendency shown. Exports 
during October were more than 1,000,000 bushels larger 
than a year ago. Primary arrivals were 2,214,945 bushels 
against 2,186,988 in 1909, while shipments of 138,202 bushels 
compared with 96,175 in 1909. , 

Liabilities of commercial failures thus far reported for 
November amount to $5,270,528, of which $2,186,044 are 
in manufacturing, $2,285,053 in trading and $799,431 in 
other commercial lines. Failures this week numbered 274 
in the United States against 239 last year, and 33 in Canada 
compared with 20 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— Retail trade in seasonable goods has become 
more active following favorable weather conditions. Early 
Christmas shopping is also in evidence. Fair activity is 
noted in several wholesale branches, but buying is still 
conservative and does not generally extend beyond actual 
requirements. There is a steady business in leather, though 
small lots only are being acquired as a rule, manufacturers 
buying what is needed against orders for footwear coming 
in. There is fairdemand for foundry iron and contracts 
closed in eastern section last week are estimated at 30,000 
tons. Steel business is light. There isa good demand for 
anthracite coal. Yard trade in lumber is fairly good, with 
firm prices for spruce and hard pine, and while there are 
no large contracts on the market, there is asteady demand 
for small quantities. Cotton goods at first hands are quiet 
and firm and jobbing trade is fair. Wool is quieter than for 
several weeks on new business, but there is an increasing 
movement to mills on old contracts and bids have been 
submitted on some large lines. The live stock market has 
ruled weak and lower prices are quoted on fresh meats. 
Fancy butter is in short supply, but with a quiet demand ; 
prices, while firm, have not advanced. Cheese is in large 
supply and easy. Eggs in small supply and command firm 
prices. Flour trade dull, buyers not being influenced by 
the higher prices quoted by millers. Coarse grains are dull 
and firmer. Export grain business quiet. Money quiet and 
firm at 434 to 5 per cent. on call and 5 to 6 on time. 


Philadeitphia.—Business generally is of fair propor- 
tiuns and in some directions further improvement appears, 
notably in retail lines, cooler weather having stimulated 
the demand for seasonable goods. Hosiery and underwear 
at wholesale continue active, and jobbers of woolens and 
piece goods report that sales will probably exceed those of 
last year, and while some dealers in millinery state that 
trade with them does not equal expectations others say 
they are doing a good business. Cloak and suit and shirt 
Waist manufacturers report little change, the demand at 
present being rather quiet. Leather shows a slight im- 
provement, but the demand as yet is only fair. Similar 
conditions prevail in glazed kid, except that sales for ex- 
port are well maintained. Trade with shoe dealers has 
been stimulated by more seasonable weather, but manu- 
facturers are operating on conservative lines and prices 
have been advanced. The wool market has displayed 
more activity, and while no large transactions have been 
effected there has been considerable sampling, which it is 
thought will result in future orders. Manufacturers as a 
rule continue to purchase only for immediate needs but the 
market is strong and in sellers’ favor. 

More favorable conditions appear in the iron and steel 
market, although immediate transactions are rather small. 
The trade is apparently ready to settle down to steady 
buying, ana an increased volume of buying for delivery 
during the early part of the coming year is expected. Mills 
are said to be quite well employed and prices are fairly 
firm. Manufacturers and wholesale dealers in lumber re- 
port increasing sales, with prices firm for the upper grades, 
and retail yards are doing a larger volume of business. In 
the building and contracting line, while the number of 
permits being taken out for new work is comparatively 
light, sufficient is under contract to maintain fair activity 
until the end of the year. Cement, paints, wallpaper, 
chemicals and paper exhibit little change, satisfactory con- 
ditions and active demand generally prevailing. There is 
a fair movement in the wholesale liquor market and a good 
inquiry for most varieties of domestic tobacco. Sumatra 
has been selling in fair amounts and there is an increased 
demand for Havana at advanced prices. Money on call is 
quoted at 43 per cent.;-time at 44 to 54 and commercial 
paper 54 to 64 per cent. 

Pittsburg.—Seasonable goods are moving in good 
volume, compared with last year, and retailers are more 
hopeful. Wholesale jewelers are disappointed with the 
amount of trade, and indications are of an indifferent holi- 
day season. Retail lumber dealers report a fair business, 
considering the season, and wholesale trade is improving. 
Provisions are still high and there is but little evidence, 
localiy, of lower quotations. Leaf tobacco is moving better 
now, after rather a quiet summer. Window glass cundi- 
tions are demoralized, the result of a court decision affect 
ing hand-made glass producers, and a number of factories 
have closed. Last week prices were announced at a reduc- 
tion, but this had no permanency, and the largest producer 
of machine-made glass has issued a circular to the trade 
increasing the rates. The new schedule follows: Single 
90 and 15; 16 by 20 A, 90 and 10; all double, 90 and 27; 
Greenhouse 90 and 22; single C, first bracket $1 50 per 











box ; single C, second bracket $1.60 per box. These prices, 
however, are subject to change and may be withdrawn any 
time. There isa great accumulation of coal in the local 
rivers awaiting a rise for shipment south. The movement 
lakewards has about ceased, but rail shipments to other 
points continue heavy. Run of mine coal is quoted at $1.15 
and $1 25, f. o. b. mines. 


Reading.—Retail trade shows some improvement, the 
movement of staples now comparing favorably with a year 
ago, and the various manufacturing concerns are fairly well 
employed. The large cigar manufacturers are doinga 
good business and hat manufacturers are quite busy, but 
the hosiery mills are working to only about 75 per cent. of 
capacity. Owners of woolen mills report rather unsatis- 
factory conditions, businessin seatonable goods being af- 
fected by unfavorable weather. They are, however, receiv- 
ing a good volume of orders for spring delivery, although 
the amount of sales in this direction is hardly equal to ex- 
pectations. Stove manufacturers are fully employed, sales 
exceeding those at this time last year by about 20 per cent. 
Time money on good collateral is quoted at 6 per cent. 


Baltimore.—Wholesale business generally shows some 
progress, production in the manufacturing industries fully 
equaling that of a year ago, if not surpassing it; while the 
jobbing branches aleo exhibit more activity. Reports from 
the greater part of the southern territory indicate full 
crops, with attendant prosperity locally, although in some 
sections conditions are not up to the standard and collec- 
tions generally are not as good as was looked for earlier in 
the season. The situation in ready-made clothing at 
wholesale continues favorable and salesmen out for spring 
orders report a somewhat better demand, winter sales to 
date having been of only moderate volume. The move- 
ment of dry goods and notions is more active than for some 
time past and values are firm. Jobbing sales of boots and 
shoes have been moderate and prospects for the seagon 
appear only fair. Wholesale trade in groceries, fancy 
goods and toys is seasonably large. As is usual at this 
time of the year, the fertilizer tiade is very quiet. Prices 
of raw material remain high, which is given as a reason 
why maoufacturers buy as little as porsible, owing to the 
fact that they look for an early decline in vajues. The 
building trades are more active than usual at this season, 
owing to the number of large buildings prcjected or in 
course of construction; labor is in good demand and 
values of material are firm and high. 


Richmond.— General jobbing trade still continues quite 
active, filling in orders being better tuan anticipated. 
Future orders, however, are small and not being placed as 
freely as expected. Manufacturers are well supplied with 
orde:s, although future business booked up to this time is 
not quite up to previous years. Building operations con- 
tinue active, but there is not quite as much new large work 
in prospect as at this time a year ago. Loose leaf sales on 
warehoure floors have been light, unfavorable weather con- 
ditions preventing the crop coming 'to market. Prices, 
however, are gcod. While collections on the wh: le are very 
tair, in some lines there has been alittle check during the 
last fortnight. 

Louisville.— Merchants still operate conservatively, 
but he dry goods business is active and satisfactory orders 
are being received for epring tlothing. Boot and shoe job- 
bers report a fair trade. Groceries are about normal and 
there is a free movement of all kinds of fruits, while the 
strong demand for pickles continues. Values in iron, steel 
and general hardware are low, but the outlook appears 
brighter, and stove manufacturers and tinners report an 
active business in their respective lines. Boiler plate and 
sheet iron concerns are rather quiet, new orders coming in 
slowly, but they have a good number of cc ntracts on hand. 
-Plate and tube manufacturers are refusing contracts for 
the first six months of 1911 at present prices. The move- 
ment of paper at wholesale is rather below the average, 
but the mill supply business is better, and in the fertilizer 
trade, which is just opening up, manufacturers are obtain- 
ing a satisfactory volume of contracts. 

Nashviltle.— General trade is holding up fairly well, and 
though the volume is not equal to that of last year, it is 
quite salisfactory. Retail trade is considerably stimulated 
by cool weather. Local and country collections are slow. 


New Orleans.—Trade conditions continue normal, 
seasobable weather stimulating retail business and whole- 
sale dealers in ali lines reporting a fair amount of orders, 
with a liberal inquiry from the country, which indicates 
general satisfactory trade. Crops are beginning to move 
freely and collections are reported good. The local sugar 
market remains steady, the movement from plantations 








continues to improve and offerings are readily absorbed. 
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Molasses and syrups are without change in quotations, and 
all receipts are readily disposed of. Refined sugars con- 
tinue steady, with a gooidemand. The rice market shows 
nochange. Receipts continue light for this season of the 

ear and trade is dull. Receipts thus far for the season 
are 545,753 sacks rough and 525.757 po:kets clean, against 
694,318 sacks reugh and 586,135 pockets clean for the 
same period last year. There is no change of note in the 
local money market; requirements for crop purposes are 
brisk but all demands are readily supplied and the market 
shows no pressure. 

Cincinnati.—Business conditions in this market ex- 
hibit little change, most lines continuing to report fair 
activity, with steady prices for the leading staples. Retail 
trade continues of satisfactory volume and the favorable 
situation in the wholesale dry goods market is notably 
maintained, there being a considerable demand from re- 
tailers for immediate requirements and an active business 
in merchandise for the spring trade. Manufacturers of 
clothing, however, report business only fair, with orders for 
spring goods being received in small amounts. Leather 
exhibits some improvement, although the majority of 
orders received are not very large. The wholesale hard- 
ware trade is only fair. The flour market is steady in sym- 
pathy with wheat and there is a moderately active demand 
for whiskey at wholesale at steady prices. The situation 
in the pig iron market shows further progress and consid- 
erable business has been placed, but prices have not been 
altogether acéeptable to sellers. 

Cleveland. —Continued cold and wet weather has fur- 
ther stimulated retail trade in boots and shoes, dry goods, 
clothing and winter apparel, and wholesale grocers, drug 
and liquor dealers report business good. Building opera- 
tions continue active and a number of new permits for large 
structures have been issued during the past week. Skilled 
labor is in demand, the supply being insufficient to meet 
present requirements, Bank deposits are keeping up and 
demand for money continues firm at prevailing rates of 


about 6 per cent. Collections are reported fair. 


Toledo.—Favorable weather conditions result in in- 
creased activity in retai! distribution of fall and winter 
wearing apparel. Wholesale dry goods are still in better 
than fair demand, a slight expansion in sales ot groceries is 
noted, sorting orders in footwear, hats, umbrellas and 
notions are in good volume, but bookings for future de- 
livery are not so pronounced. Wholesalers of hardware re- 
port gratifying returns from their roadmen ; cloak and suit 
makers are very busy, a better than average trade is being 
done in electrical supplies and wholesale jewelers have ad 
ditional inquiry tor their wares. Cigar manutacturers have 
had a prosperous season. Automobile factories, machine 
shops, etal toy makers, manufacturers of childrea’s car- 
riage 8, reed and rattan workers, industries connected with 
the production of women’s house dre ses, cotton gloves and 
knit goods are well emplojed. Taken all in all general 
conditions, while they have not shown any strongly marked 
advance duriog past few weeks, have been quite satisfactory, 
and the volume of sales compares favorably with those of a 
year ago. Operators in consequence view the coming year 
with confidence. Collections are not better than fair. 

Chicago—Travie generally exhibits more steadiness, and 
the outicok strergthens with increasing demands in the 
leading industries. Weather conditions continued favorable 
to seasonable activity in general merchandise. Retail lines 
exhibit a larger absorp:ion of necessaries and holiday goods 
and wholesalers increase forwardings of staples and winter 
heeds to the interior. Reports from western points indicate 
sa'isiactory reduction of country stocks and a better dis- 
position of merchants to secure their spring needs. Crop 
Marketings sbow recovery from last week’s decrease and 
compare favorably with this week last year. Arrivals of 
live meats exceed those at this time last year, but there is 
pronounced shortage of hogs, and aggregate receipts fall 
short of those reported last week. Movements of flour and 
provisions remain comparatively moderate, while those of 
wool, hides and leather exhibit increases. Forwardings of 
coal show largely, special efforts being made to augment 
yard stocks, and freight tonnage is exceptionally heavy in 
mill and factory outputs, but lumber receipts are less. 
Pig iron is firmer on better inquiries for future deliveries, 
although current orders include none of notable tonnage. 
Rails and other steel products remain under steady pro- 
duction, and new specifications coming forward indicate 
that important commitments for next year are under con- 
sideration. Money remains firm at 53 to 6 per cent. for 
commercial paper. Shipments of currency to move crops 
have reached their highest volume, but interior banks re- 
port slow increase in deposits. Official statements this 
week include 14 National and 48 State banks. Deposits 


aggregate $818,950,236, a decrease since September 2 
of $5,424,211; loans, $557,651,215, increased $3,778,303 ; 
and cash resources $277,864,546, decreased $4,655,363. 
Sales of local securities show restricted volume, and 
the ten active stocks declined this week 

Total movement of grain at this port, 8,490,500 bush- 
els, compares with 6,305,800 bushels last week and 
8,224,035 bushels a year ago. Compared with 1909 in- 
creases appear in receipts 35 percent and shipments 2.8 
per cent. Flour receipts were 171,146 barrels against 145, - 
212 barrels last week and 208,488 barrels a year ago. Ship- 
ments were 195.698 barrels against 120,076 barrels last 
week and 231,914 barrels in 1909. Aggregate receipts of 
cattle, hogs and sheep were 325.992 head against 372,908 
head last week and 294,819 head in 1909 Receipts of hides 
were 4,444,800 pounds and compare with 2,241,300 pounds 
last week and 4 240,639 pounds last year. Wool receipts 
were 580,500 pounds against 858,700 pounds last week and 
531,168 pounds in 1909. Cumber receipts, 42,574 000 feet, 
compare with 38,989,000 feet last week and 63,925,000 feet 
last year. Other receipts increased in wheat, corn, oats, 
broom corn, dressed beef, cheese, butter, eggs, cattle and 
sheep, but decreased in rye, barley, seeds, lard and hogs. 
Compared with the closings a week ago, cash prices are 
unchanged in flour, pork and ribs; higher in wheat, 3% 
cents a bushel, and lower in vats 4 cent a bushel; corp 4 
cents; choice cattle 10 cents a hundredweight; sheep 15 
cents ; hogs 674 cents, and lard 75 cepts a tierce. . 


Mitwaukee.—Retail trade has profited by colder 
weather, al! lines being benefited, demand for footwear 
and rubbers being especially stimulated and quite a num- 
ber of reorders for heavy clothing being received. Little 
change appears in the leather trade, orders still being 
mostly for immediate needs. In the iron and machine in- 
dustry the larger shops havereduced their working forces, 
but the smaller concerns continue well employed; the 
result is that there is more or less unemployed labor in this 
line, especially of the unskilled class. The demand for 
packing house products has fallen off and the situation is 
expected to be quiet until after the holidays. The commis- 
sion produce business, however, is good; shipments are 
larger than last year and prices are firmly held. Collec- 
tions are about fair. 

St. Paul.—Retail trade improves with more seasonable 
weather and jobbing departments are fairly active in dry 
goods, wearing apparel and furs. Buying continues along 
eonservative lines, however, and there is little disposition to 
operate beyond well defined requirements. Shoe factories 
receive fair orders and report a satisfactory business, both 
for immediate and future delivery. In harness the season 
compares well with last year, but new basiness comes for-. 
ward less freely. Hardware is less active; conditions in 
paints, building and agricultural supples are unchanged. 
Groceries are steady. Wholesale drug trade is well sus- 
tained and there is wider demand for holiday wares, notions 
and jewelry. Collections are somewhat slow and irregular. 

Minneapolis —There is little change in the general 
situation. A good volume of merchandise is going furward 
and sales will compare favorably with former seasons. Trade 
in wearing apparel, hats. furs and footwear, continues 
steady, and shelf hardware and agricultural implements are 
seasonably active. Tbe local sawing season is about over 
and stocks of white pine lumber are low all through the 
Northwest. Cold weather is checking building operations 
to some extent. Lumber shipments for the week were 
3,456,000 feet. Collections are irregular. 


St. Louis.—Special sales by the dry goods houses this 
week brought in large numbers of dealers from many of the 
cities of the north, south and southwest. From some sec- 
tions of the country orders for future delivery in the leading 
lines, particularly dry goods, clothing, millinery and foot- 
wear, are satisfactory, while from other sections are some. 
what lighter. The falling off in those sections is not mark- 
ed, however. Reorders are larger than last week and come 
from all sections. Manufacturing establishments are run- 
ning from half to three-quarters capacity, with orders 
ahead that will last far into the new year. The retail trade 
is fairly active for the season. Absence of moisture is being 
felt to a slight extent. Collections are only fair. Grair 
business is active, and fluctuations wide. Wheat is $c. 
lower, corn lc. and oats $c. higher. Flour movement is 
increasing, and all classes of buyers are operating. Prices 
steady. Shipments this week 63,010 barrels. Pig lead is 
firm and spelter is advancing. Spot cotton is active and ¢e. 
lower. Ran of cattle is large and prices 25c. lower. Hogs 
are still declining, with the top at $7.75, which isthe lowest 
ina year. Sheep 20 to 30c. lower. Lumber receipts con- 
tinue moderate, while good stock is-steady. Money isin 
good demand at 54 to 6 per cent. 
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Kansas City.—Although trade is normal, some com- 
plaints are heard of dry weather. There is a remarkably 
brisk trade in corn cribs, and shoveling boards, plows and 
harrows and cotton planters are being shipped in good 
volume to southern Oklahoma. Gasoline engines are sell. 
ing in large quantities. There was a revival of flour de- 
mand, but there were more inquiries than orders. The 
advance in wheat increased flour prices about five cents 
per barrel. Local mills turned out 38 200 barrels of flour 
the past week, compared with 43,700 barrels the previous 
week and 61 500 the same week last year. The advance in 
wheat was checked by the report of a large Argentine sur- 
plus for export. Corn prices decreased and in the cash 
market the supply was limited. In oats the cash market 
was dull, with prices unchanged. With a fair supply of 
cattle the market was irregujar. Hog prices advanced. 
Sheep trade was extremely dul], with prices lower and 
quality fair. A generally heailtby tone existsin banking 
circles. Many of the country banks are liquidating their 
accounts and increasing their balances in Kansas City. 
Local demand for money is normal at former rates. 


Omaha.—The volume of trade in practically all lines is 
reported upto former seasons and advance orders are very 
encouraging. In dry goods cooler weather has stimulated 
trade and prices are strong, but it is yet too mild to suit 
dealers in shoes, although advance orders are satisfactory. 
Hardware dealers report afree movement of seasonable 
goods, with some improvement over the previous week. 
Creamery butter advanced a half cent and there is a de. 
creased output, but it is stil greater than at the same 
period last year. Milling conditions show little improve- 
ment, and though some business is being done it is mostly 
for immediate requirements. Some eastern buying is re- 
ported, but it is light. Feed is active, witha good demand. 
Cattle receipis show a sharp Wecrease and values were 
irregular, but from 25 to 35 cents higher than last week. 
The hog market is weak and prices tend downward, not- 
withstanding decreased receipts. 


San Francisco.—A fairly good fall trade in jobbing 
circles appears in the daily deliveries of various kinds of 
merchandise. Buyers at the retail stores, especially in 
holiday lines of goods, are increasing, and the usual lavish 
expenditure of mcney is confidently expected. Money is in 
good supply at all the leading banks and rates are un- 
changeu. The demand for moving crops is less urgent 
because of the diminished surplus to go forward. The 
second attempt to introduce a new system of collecting 
taxes was made at the general election on the 8th. The 
new system is the work of a special commission formed six 
years ago. The proposition covsists of a separation of 
State irum city and county taxes’ It provides for a levy of 
1 per cent. on all bank capiial, reserve and undivided 
profits in lieu of ali other taxes, except on the real estate 
owned, and for a graded tax on gross receipts of all other 
corporations. The amendment was adopted. 





Trade Conditions in Canada. 


Montreal.—The week has been fairly active in the dis- 
patch of goods by boat as one night of sharp frost is liable 
to close the canals at any time, and lower port steamers 
are making their last trips. Most of the regular ocean 
liners have made their last sailings, and those yet to leave 
will be well filled up. Quite an amount of grain is now 
being rushed out, but there will be a heavy shrinkage in 
wheat shipments this season as compared with 1909, prob- 
ably fiom five to six million bushels. There has been a 
very material increase in exports of corn and oats, but not 
sufficient to make up for the deficiency in wheat, and ship- 
ments irom this port will probably be short from one to two 
million bushels as compared with the total of last year’s 
figures. Retail business in dry goods and kindred lines has 
benefited by colder weather, with occasional snow flurries, 
and among the wholesale houses quite a few of the larger 
western buyers have been reported as looking for jobs 
likely to be picked up about this time when preparations 
are being made for stock-taking. Most of the boot and 
shoe factories are now fairly busy, but ¢xport business in 
leather is light. The demand for hides about absorbs sup- 
plies offering, anil values are about steady. Lamb skins 
are advanced 5 ceits this week. In the grocery line the 
demand for sugars have been active, and both local re- 
fineries are reported as being well sold up on refined stock. 
Values, however, have not stiffened any, and the market, 
if anything, tends to easiness. 





‘Toronto.—W bholesale trade has been fairly active the past 
week. The weather has been more seasonable and doubtless 
helped things along. The outlook is bright for a large 





TT 
—_———e 


holiday trade and the sorting-up orders are quite brisk. 
Demand has improved for the heavier lines of dry goods, ag 
well as for furs, and there is no decrease in the request for 
ready-made clothing and millinery. Some lines of knit 
goods are scarce and manufacturers, as a rule, are rery 
busy. Prices of the leading staple lines of dry goods are 
firm at the late advances, especially in cottons. Payments 
are generally satisfactory. The hardware trade is good, 
with prices unchanged. Metals are steady and there igs 
good demand for building material. The hide market is 
inactive, with values unchanged, while there is some im- 
provement in the demand for leather. Groceries are fairly 
active, with canned goods rather firmer. The wheat trade 
is quiet, but the tore of the markets is rather better. Oats 
are too high for export and peas and barley are firm. 
Provisions are quiet, with a tendency to lower prices. 





AN AMERICAN BANK IN RUSSIA. 


The foreign trade of European Russia amounted in 1909 
to $1,1¢9,732,815, the largest total in the history of the 
country. Of this great sum the share of the United States, 
as reported by the Department of Commerce and Labor, 
amounted to only $26,684,546. These figures of course 
refer only to the exports and imports shipped directly be- 
tween Russian and American ports and do not include the 
large volume of American merchandise reaching Russia by 
way of Germany, Great Britain and other countries, or 
Russian merchandise sent to the United States by indirect 
routes. These indirect shipments probably bring the total 


commerce between the two countries up to at least £50,- 
000,000, while some Russian authorities estimate the aggre- 
gate value of the Russian American trade at $100 ,000,000 or 
more. 

These figures will serve to emphasize the importance of 
Russia as a factor in American foreign trade and the de- 
sirability of establishing closer business connections be- 
tween the United States and that country if possible. Ina 
recent report the American Consul-General at Moscow 
strongly advocated the establishment of an American bank 
in that city, stating that the creation of such an institution 
would greatly extend American trade throughout the 
Russian Empire. By financing all importations from tbs 
United States into Russia such a bank would promote and 
develop the business of American manufacturers, while by 
financing the export trade from Russia to the United States 
it would save Russian shippers much delay and expense. 
Owing to the absence of direct benking connections 
Russian buyers of American cotton, farm implements and 
other products at present purchase largely through middle- 
men abroad. A Ruesian American bank would make it 
possible to trade direct, and it is estimated that the importa- 
tion of American cotton alone would be increared several 
fold if this were done. 

In addition to its services to international trade a Russian- 
American bank would greatly facilitate the investment of 
American capital in Russia, besides performing ail the 
usual functions of a bank. In the vast domain included 
within the Russian Empire, comprising one-tixth of ths 
land eervice «f the globe, there are immense natural re 
sources hitherto only partially developed and exploited for 
lack of capital. A etrong foreign bank will be of great 
service to the country by underwriting issues of stock for 
new railways, dock-, water worke, lighting and traction 
enterprises and other public works; by negotiating im- 
perial and municipal loans, and by facilitating foreign 
investments in approved Russian securities. 

Apart from these larger activities a Russian-American 
bank would naturally secure its share of the generel bank- 
ing business of the country, which consisis principally in 
discounting bills, making advances on merchandise and 
shipping documents, and making loans secured by govern- 
ment or municipal bonds or by reputable stocks. There 
is very little check business in Russia. The function of a 
Russian American bank,:f chief interest to American 
manufacturers, however, will be the service it can render 
to American export trade by facilitating credit transactions 
witb r-sponsible Russian buyers and attending to the col- 
lection of payments for goods cold by draft against shipping 
documents. Until the American exporter can count upon 
the services of an American bank in every forgign country, 
with offices in all the leading commercial centers, he will 
be serious'y handicapped in the fu)l and cemplete develop 
ment of export trade. The time appears to be ripe for the 
establishment of such an institution in Russia. 
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BANK EXCHANGES. 


Bank exchanges this week exhibit some evidence of progress towards 
improvement, the total at all leading cities in the United States amount. 
Ing to $3,002, 132,904, a decrease of only 5.5 per cent. compared with last 
year and of 6.7 compared with 1906. This is the largest total fora 
number of weeks. The loss at New York, as usual, accounts in greater 
part for the decrease in comparison with previous years, but although 
operations in the financial and speculative markets, which have con- 
siderable effect on the volume of exchanges, have not materially 
broadened, the returns from that center show pronounced improvement, 
which would indicare increased activity in general business. There is 
a small gain over last year in the total of the cities outside New York 
and the majority make increased returns, some of which are quite large. 
Among them are Philadelphia, Baltimore, St. Louis, Kansas City, 
Louisville, New Orleans and San Francisco. On the other hand, at 
only two points, Cincinnati and Minneapolis, are the losses at all large. 
Improvement is also shown in the daily average, this exhibiting a loss of 
only 8.6 per cent., which compares with losses of 13.6 and 18.5 per cent., 
respectively, for the two previous months. Figures for the week and 


average daily bank exchanges for the year to date are compared below 
for three years: 












































Nov Vr to10 N tee 909 Sane N ys. 1906 Gent 
NOV 27, V5 NOV. 13. . Cent, ov. 22, ° ent. 
Boston ....... #186.493.288  $191,186.056 — 2.5  $187,534,738 — 0.6 
Philadelphia .. 166 369,754 154,873 153 + 7.4 169,533,138 + 4.3 
Baltimore ..... 37,536,414 34,286,064 + 9.6 31,169.683 +211 
Pittsburg ..... 52,595 582 52,765,060 — 0.3 52,633,617 — 0.7 
Cincinnati ._.... 25.012,550 27,621,600 — 9.4 27,176,200 — 7.6 
a --» _—22,546,2~4 22,041,991 + 2.3 17,470,945 +29.1 
Shicago ...... 274 244,921 279,833.442 — 2.0 243 077.236 +128 
Minneapolis... 26 667,50 30,059,363 —11.6 23,076,102 +151 
2 Louis ..... 86,116,777 78,040,256 +103 66,817.695 +28.9 
Kansas City... 57,487.719 51,997.147 +10.6 28,990.912 +98.3 
Louisville me 14,946 366 13,360,547 +11.9 12,152,878 +230 
ang Orleans _ =. 24,826,758 23,412,249 + 6.0 27,573,748 —10.6 
Jan Francisco 52,542,229 47.467.237 +10.7 57,042,660 — 7.9 
_ Total ... $1,027,296,139 $1,006,943,165 + 1.0  $934,480,152 + 9 

New York ..... 1,974,836,765 | 2,170,718,529 — 9 F081 686 33; 





jy ir 


8 0  2,281,686,536 
Total all... $3,002,132,904 $3,177.861,694 5 #3.216,166,688 — 6. 


Average Daily: 


Nov. to date $517,088 000 $565,772,0 — 8 52% a LS 
October ..... 474,459,000 Fade, 124000 736 +98 184,000 _ 36 
= Quarter.... 413 336,000 474,356,000 —129 451,375,000 — 84 
ad Qaarter.... 473,037,000 482,636,000 — 2.0 457,330,000 + 3.4 
lst Quarter.... 553.619.000 460,628,000 +20.2 515,393,000 + 7.4 





THE MONEY MARKET. 


Improvement in the banking position at this center was quickly re- 
flected in a further easing of rates for money, which, in turn, was in- 
fluential in reversing the downward tendency of foreign exchange. 
The recent decline in sterling had carried sight drafts below 4.854 and 
revived discussion of possible gold imports, but recovery set in right at 
the start on Monday and demand bills subsequently rose to above 
4.86, or to a point about lic. below the prevailing level a year ago. 
At that time gold was being shipped from here to both Argen- 
tina and Canada, whereas this week it would have been possible 
to have inaugurated imports from Paris had the Bank of France 
been disposed to part with a share of the yellow metal. That 
the French bank would, in all probability, oppose an outflow in 
this direction was generally understood, yet this institution is 
not averse to releasing gold for shipment to London, where 
decided betterment of conditions has occurred. The effectiveness 
of the 5 yer cent. official] discount rate there is clearly shown 
by a comparison of the Bank of England’s bullion holdings at 
the present time and at the end of October; during the in- 
tervening period the supply of gold bas risen fully $18.000,000, the gain 


for the latest week alone being in excess of $11,000.000. This marked 
improvement has been made possible by a cessation of the Egyptian 
demands for specie and substantial withdrawals from both Paris and 
Brazil; besides which the bulk of the regular weekly South African 
cargoes have of late been retained at London, India securing a small 
share of these offerings Locally, the enhancement of surplus reserves 
reported by the associated banks last Saturday was a gratifying deve}- 
opment aud was promptly accompanied by a further relaxation of 
money rates, call loans being renewed at 3 per cent., while accommc- 
dation for the distan' periods is now available at 44 per cent on high. 
class collateral. There are also indications of a somewhat better 
absorption of choice mercantile paper at terms slightiy more favorable 
to drawers. New, financing is likewise beginning to respond to the 
easier tendency in money, the most important flotation being the sale of 
$15,000,000 4 yer cent. general mortgage bonds by the Chicago & 
Northwesftrn Railway. while :nother municipal issue, amounting to 
$30,000,000, is being talked of. 

Call money ranged from 2 to 3} per cent. and renewals were made as 
low as 3 percent. The favorable bank statement last Saturday im- 
parted an easier tore to the market for time funds, and accomn odation 
for all periods cun be secured at 44 per cent. if the coliateral offered is 
sufficiently attractive. A somewbat improved demand is noted in com- 
mercial payer, although discounts are slow to respond to the lowering 
of interest charges. Rutes are 5} to 6 per cent. for sixty days’ endorsed 
bills receivable and choice four to six months’ single names. 


FOREIGN EXCHANGE. 

Not unexpectedly, foreign exchange reversed its course this week in 
response to several strengthening influences. Easier money here was 
a factor from the very start, while European selling of our securities 
also helped to raise demand sterling to above 4.86, an advance of fully 
4c. from last Saturday’s closing quotation. Fairly large offerings of 
commercial remittance appeared, but as an offset exchange was wanted 
with which to meet maturing obligations abroad. Early rumors that 





the Bank of France would ship gold here proved unfounded ; but this 
iustitutton again sent more of the precious metal to London and the 
Bank of England also secured the bulk of the South African offering 
and received #5,000,000 from Brazil. These various con-ignments 
enabled the English bank to again materially strengthen its position, a 
gain of fully 311,000,000 in bullion more than offsetting the expansion 
in loans, so that the percentage reserve was raised to 52.36 per cent. In 
their bearing upon the internatioral exchanges, the complete returns of 
this nation’s foreign commerce for October were of decided interest, 
exports rising to the unprecedented totai of $2U8,57,785, and as imports 
increased only ab ut $6,600,000 the favorable trade balance rose to $84,- 
re eo which contrasts with $73,000,100 last year. Daily quotations 
Ow: 





: A Sat Mon. rues Wed. Thurs. Fri. 
Sterling, 60 days... 48150 4.8150 4.8155 4.8186 4.8205 4.8185 
Sterling, sight...... 4.3555 4.8555 4.3570 4.8585 4.3595 4.8585 
Sterling, cable...... 4.8610 4.8615 L620 4.8635 4.8545 4.8640 
Berlin, sight........ *94 81 *94.81 *94 81 94 87 G4.+7 94.87 
Parie«, sight ..... a 520% j *5.2053 *5 205, 15.20 15.20 +5.20 

* Minus 1.32 + Less 1-16. 


DOMESTIC EXCHANGE. 
Rates on New York: Chicago, 10 cents discount; Boston, par; New Or- 
leans, commercial 75¢. to $1 discount, bank $1 premium ; Savannah, buy- 


ing 3-16¢. discount, selling par; Cincinnati, par; San Francisco, sight 
le. premium, telegraphic 4c. premium; Charleston. buying par. selling 
l-10c. premium; St. Louis, 15e. premium bid, 25c. asked. 


SILVER BULLION. , 
British exports of silver bullion up to Nov. 2, according to Pixley & 
Abell, were £7,126,000 against £6,920,40Q in 1909. India received 


£5,932,500 and China £1,143,500, while last year £5,282,400 went to 
— £1,555,200 to China and £82,800 to the Straits. Daily quotatio:s 
ollow : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices.......... 25.87da 26.81d. 25.874. 25.81d. 25.62d. 25.66d 
New York Prices...... 5$.00c. 55.87c. 56.00c. 55.87c. 55.50c. 55.37¢ 


FOREIGN FINANCES. 

The improvement in the Bauk of England’s position was accelerated 
by a further addition of £2,265,149 in bullion holdings, which more 
than offset an expansion of £762,000 in loans, so that the ratio of re- 
serve to liabilities rose from 51.91 to 52.36 per cent., the latter figure 
being the highest reported at this time, with the exceptions of 1909 and 


1908, in the past decade. Paris again sent gold to London and fully 


£1,000,000 was received from Brazil, while the Bank of England again 


retained the bulk of the regular South African offering on Monday. 
Call money at London is persistently held at from 43 to 5 per cent., and 
three months’ bills are firmly sustained at 44 percent. A falling off of 
8,475,000 francs in gold was reported by the Bank of France and loans rose 
3,275,000 franes. The open market discount charge was again left un- 
changed at 2) per ce.t., but at Berlin the prevailing rate was higher at 
43 per cent. The Bank of Germany gained a substantial amvunt in 
cash and moderately reduced loans. 


NEW YORK BANK STATEMENT. 

The protracted decline in bank reserves at this center was checked 
last week, the Clearing House members reporting an increase of $6,831,- 
(LO in the actual surplus owing to heavy reductions in both loans and 
deposits and an addition of $3,826,300 to cash holdings. Curtailment 
of loans was on a larger scale than the contraction in deposits, the dif- 
ference being about $3,150,000, although in the average statement this 


condition was reversed. In the latter compilation the enhancement of 
reserves was held down to $2,532,000 because of a cash loss slightly 
exceeding $1,150,000, while the combined figures tor all outside institu- 
tions also showed a moderate shrinkage in this item. The improvement 
in the general banking position here imparted a distinctly easier tone 
to the money market, where accommodation for all periods can now be 
secured ut 44 per cent. Average statement compares with earlier 
dates as follows : 






































Week's Changes Nov. 12, 1910. Nov. 13. 1909. 

LOaQnS...........+---- Dec. $13,564,700 $1,213,310,7 $1,226,243, 100 

Deposits. ........---- Dec. 14,945,100 1,173,031,100 1,214,738,000 

Circulation .......-.- Inc. 32 500 48,190,300 53,223.300 
Specie .....-...- cee Dec. 744.500 234,649,300 1,898,2 
Legal tenders ....-.- Dec. 409,500 66,059,800 68,567,' 

Total cash.....-..-- Dec. $1,153,300 #300,739,100 $310,466,000 

Surplus reserve..... Dec. 2,582,975 7,481,325 6,769,000 


Actual figures at the close ot the. week were as follows: Loans, 
$1,205,624,300, a decrease of 15,175,500; deposits, $1,169,565,700, a loss 
of $12,021,900; specie, $237,761,300, a gain of $2,845,700; legal tenders, 
$67,190,100, an increase of $98u,6U0; circulation, $48,551,00u, a gain of 
$336,800. Outside banks and trust companies report loans $1,127, 157,000, 
a loss of $7,530,800 ; deposits, $1,175,053,500, a decrease of $13,499,300 ; 
specie, $121,255,800, a loss of $817,800; legal tenders, $21,802,400, a gain 
of $71,300. 








FAILURES THIS WEEK. 





Commercial failures this week in the United States number 274 
against 207 last week, 258 the preceding week and 239 the corresponding 
week last year. Failures in Canada this week are 33, against 24 the pr3- 
ceding week and 20 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more : 
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Section. , eg 
Over | Over | Over | 
$5,000 $5,000 | Total | g5 000] Total | 5,000 | Total 
| j 
——— | _——_ 
Ee i n eceudl 54 111 | 35 79 || 41 97 | 37 99 
South.........) 26 72 | 32 67-| 1b} Gs 15 59 
_ aera 19 56 | 17 61 | 22 | 65 17 61 
Pacific ....-..- 12 35 7 20 | 13 | 28 3 20 
United States}; 111 274 | 91 | 207 | 91 253 72 259 
Canada .....-.- 6 33 || 4 o4 7 16 9 20 
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THE GRAIN MARKETS. 


It was hardly to have been expected that the declining tendency in 
wheat values would continue indefinitely, and some show of real strength 
this week occasioned no surprise. Traders who have been successful 
on the short side for many weeks past seemed disposed to adopt a 
waiting attitude from the start, and the fact that the budget of news 
was somewhat less bearish encouraged efforts to cause an advance in 
prices. Such operations were based principally on reports of firmer cash 
markets at the Northwest, and less favorable foreign crop advices. 
These comprised complaints that heavy rains were delaying seeding 
of the new crop in France, and cables from Argentina stated that 
moisture was lacking in the southern part of that country. This 
news was immediately given undue significance by bullish interests, 
and when later reports told of needed rains in Argentina sentiment 
was quickly reversed. Moreover, the weekly statistics were 
again of a depressing character, resulting in further large accumu- 
lations at all points. Surplus nations increased their offerings 
almost 2,000,000 bushels, Russia alone contributing fully 8,000,000 


bushels to the combined movement from all ports, and the European 
visible supply rose to the enormous total of 123,132,000 bushels. ‘This 
was accompanied by a substantial gain in domestic stocks, so that 
world’s supplies now show an estimated difference of practically 64,000,- 
000 bushels as compared with last year. It is contended, therefore, that 
these burdensome stocks must logically prevent any permanent advance 
in prices at this time, although evidences of a better cash demand at 
domestic centers is a supporting influence. This was reflected in a 
small increase in flour production at the Northwest, although operations 
continue on a much smaller scale than a year ago. According to the 
Northwestern Miller the output for the latest week amounted to 394,100 
barrels at Minneapolis, Milwaukee and Duluth, against 392,680 in the 
Se week and 498,780 barrels in the corresponding period of 1909. 

xports of flour during October were slightly more than 250,00U barrels 
smaller than in the same month last year, and shipments of wheat were 
only 3,210,364 bushels against 8,561,978 a year ago. Wheat weakened 
in the late trading on reports of the closing down of several flour mills 
at Minneapolis. No special teature developed in the corn market, 
where sentiment remains bearish. Exports in October were 3,188,878 
bushels against 2,068,646 « year ago. 

The grain movement each day is given in the following tabie, with 
the week’s total and similar figures for 1909. The total for the last 
three weeks is also given, with comparative figures for last year. 
The receipts of grain ut western cities since July 1 tor the last six 
years are appended, with similar tigures of exports. 








_ Wheat ——— Flour. _ Corn ——— 
Western Atlantic Atlantic Western Atlantic 
Receipts Exports. Exports Receipts. Ex ° 

647,060 33,290 47,442 334,675 4.64 
9U7,Y6% 90,247 13,3380 234,50U0 14,890 
942,825 155,708 42,262 503,883 ...cccce 
550,471 467,011 33,135 407,455 30,338 
583,402 41,2138 6,523 394,020 77,202 
737,060 217,920 39,362 


290,162 11,082 











4,404,289 1,055,394 187,487 2,214,945 138,202 
* last year....... 6,553,931 2,586,119 163,980 2,186,938 ¥6,175 
Three weeks ........ 14,751,542 8,357,593 481,719 7,161,371 83,446 
= * fast year 21,151,749 6,600,764 590,355 6,413,483 715,758 


Total western receipts of wheat for the crop year to date are 132,50v,124 
bushels, against 143,005.580 a vear ago, 141,500,185 in 1908, 84,067,427 im 
1907, 120,773,443 in 1906 and 133,145,953 iu 1905. Total exports of wueat, 
flour included, from aii United States ports, fur the crop year to date are 
26,888,819 bushels, compared with 46,781,141 last year, 71,551,434 in 1908, 
64, :40,893 in 1907, 63,747,733 iu 1906 and 32,584,955 in 1905. Ariantic ex- 
ports this wees Were 1,859.U85 bushels, against 1,444,657 !ast week and 
3,324,029 a year agu. Pacific exports were 377,531, against 207,154 
last week and 543,151 last year. Uther exports were 099,30 busnels, 
against 275.000 in the previous week apd 154,000 last year. 

Total western receipts of corn since Juiy 1 are 63,265,509 bushels 
against 43,034,766 a year ago, 42,885,223 in 1908, 65,169,066 in 19u7, 
66,805,077 in 1906 and 69,494,517 1n 1905. Total exports ot curn since 
July 1 are 5,104,746 bushels compared with 3,905,116 last year, 1,957,444 
in 1908, 16,000,937 in 1907, 12,715,330 in 1906 and 17,106,524 in 1905. 

Wheat Movement and Supply.— Principally because of 
a marked increase in offerings by Russia, world’s wheat exports rose 
sharply to 16,160,000 bushels iast week, which compared with 14,192,000 
in the preceding week and 17,336,000 bushels a year ago, ascording to 
Broomball. The movement from Russia expanded almost 3,000,000 
bushels, although the 8,048,000 shipped to importing nations were 
considerably smaller than the 8,776,000 bushels sent out during the 
same period of 1909. Clearances from North America showed a mod. 
erate gain as compared with the previous week, and both Argentina and 
India also exported more freely, whereas the Danube reduced its offer- 
ings about 870,000 bushels and Australia approximately 600,000 bushels. 
Floating quantities of wheat and flour continne to widen the difference 
over last year, a further increase of 1,784,000 bushels for the latest 


week bringing the total up to 41,528.000 bushels against 33,264,000 in 
the earlier period. Domestic visible stocks are still accumulating, the 
supply rising 1,523,000 bushels last week, and the present aggregate of 
41,889,000 bushels largely exceeds the 28,587,000 reported on the same 
date in 1909. There was also an addition of 1,253,000 bushels to stocks 
in Canada, which now amount to 13,222,000 bushels against 11,975,000 
a year ago. At New York stocks are fully 2,600,000 bushels in excess 
of last year’s; but at Chicago the difference is even more pronounced, 
the comparisons being 6,136,000 and only 1,664,000 bushels, respectively. 


The Corn Trade.—aA substantial gain in shipments of corn 
from all surplus nations last week was wholly due to the much larger 
offerings by Argentina, which more than offset the decreased move- 
ments from North America and the Danube. The Argentine exports 
amounted to 5,151,000 bushels, against 2,270,000 in the previous week 
and only 1,341,000 a year ago, whereas the Danube reported a falling 
off of about 360,000 bushels and North America reduced its exports 





slightly. Floating quantities of corn are now more than double those 
of 1909, a further increase last week bringing the total up to 24,073,000 
bushels, which compares with 23,349,000 in the week preceding and only 
10,144,000 on the corresponding date a year ago. At domestic centers 
visible supplies of curn are now smaller than last year’s, last week's 
decrease of 669,000 bushels drawing stocks down to 2,307,000 bushels, 
as against 2,409,000 in 1909 and 1,531,000 in 1908. 


THE CHICAGO MARKEET. 


CHIcaGo.—Recovery appears in the aggregate movements of grain 
and the comparisons with both last week and a year ago are favorable, 
but activity in flour still lags behind. The markets reflect no appreci- 
able improvement in the general demand for spot and future deliveries 
of the principal breadstuffs, and most of the trading was confined to 
covering operations of short sellers in wheatand corn. Prices for 
the latter grain showed further weakness under the influence of the 
great crop and increasing marketings, while wheat advanced moderately 
on buying for the elevator interests, the carrying charges continuing 
on a profitable basis. Millers have bought very lightly and almost 
entirely to meet current requirements to complete old contracts, 
directions for which now come forward more promptly than in previous 
weeks. No effort is made to increase outputs of the leading mills, there 
being at present a very light demand for future needs of dealers and 
stocks on hand remaining comparatively large for this time of the year. 
Lowered prices to consumers may stimulate a satisfactory absorption 
at leading centers before the year’s end, but both domestic and foreign 
demandsat present afford little encouragement for more extended produc- 
tion than now prevails. Contract wheat here exhibits a small increase this 
week, despite an outgo more than double that of last week. Contract corn 
and oats again decreased, but stocks of the latter remain considerably 
above those reported at thistime last year. Stocks of grain in all pesitions 
are 823,000 bushels lower this week, corn and oats contributing most of 
the decrease, but the aggregate is high, 22,580,000 bushels comparing 
with 12,231,000 bushels a year ago. Lake navigation now draws to a 
close. The usual rush of breadstuffs to the East is lacking and corn 
charters to Buffalo are dull at 1 cent a bushel. Compared with the 
ciosings a week ago No. 2 red winter wheat is quoted at 91j cents a 
bushel against 88} cents; No. 2 corn at 46} cents against 50} cents, and 
standard oats at 314 cents against 313 cents. Contract stocks inc 
in wheat 32,699 bushels and decreased in corn 60,272 bushels and oats 
177,547 bushels. Detailed stocks this and previous weeks follow: 





Wheat—bushels. This week, Previous week. Year ago 

No.1 hard ........ ain 103,725 — © ——ao 
ina aciidtedin madathiiniatidn 1,631 328 1,631,328 152,118 
 S jeep reenea 32,7 re 
de eeeee 3,362,689 3,824,293 172,728 
> ©  RRRRRRE ER EeceRsH 49,405 55,102 930,657 
RE eGR Sere eee 5,679,884 5,647,185 1,255,566 
CR IIE. ..... coccdcochectceces 116,405 176,877 154,439 
I 5,003,216 5,180,793 3,704,069 


Stocks in ail positions in store decreased in wheat 17,000 bushels, 
corn 370,000 bushels, oats 443,000 bushels and rye 8,000 bushels, and 
increased in barley 15,000 bushels. Detailed stocks this and previous 
weeks follow : 











Stocks—bushels. This week. Previous week. Year ago 
aati clastic re attliannteee. 10,875,000 10,392,000 4,489.uu0 
A TEER ab LAE ART Re 928,000 1,298 000 854,000 
ESPEN or 10,545,000 10,988 ,0U0 6,597,000 
SOTERA ENE 67,000 75,000 134,000 
INGE dni leit nnd inn Giles -heetindekiieeiais 165,000 .150,000 157,000 

i Aai ele., ahine 22,580,000 23,403,000 12,231,000 


The total movement ot grain at this port, 8,490,500 bushels, compares 
with 6,305,800 bushels last week and 8,224,030 bushels a vear ago. 
Compared with 1909 increases appear in receipts 3.5 per cent. and 
shipments 2.8 percent. Detailed movements this and previous weeks 





follow : 

Receipts—bushels. This week. Previous week. Year ago 
I~ cd cstean cnn gual Statiniinaaiiehiaie 469.600 218,50 445 500 
Dy thine dienes ihedehenbnindesetis 1.687.650 1,336,250 1,378,250 
ED -ciciunesetiaitidelnininn: Sinks ieiles tas nielinitiieads 1,855,450 1,321,200 1,666,800 

tiie at éenbtvedbeumanl avotues 20,000 28.500 45, 
PRESSE ie ao an eae a ee 498,000 319,500 836,604 
Ee 4,530,700 3,223,950 4,375.154 
Shipments— bushels. This week Previous week Year ago 
Pitan -ictdckepeemenin cia enes 328,700 137.300 414,980 
Ri cntthitinmebid: samt . sitiliasd Semtndtaiin 1 ,653,3u0 1,434,550 1,085,807 
DET Udubhovdidactneageeninen iqedude’egen 1,917,400 1,329,400 2,012,344 
DD ipiditentedntididnd smébdtinenesebees iV,200 3,200 13,064 
SE einen tascbnedcsedecdteeeosuees 140,200 177,400 337 686 
Ear een, eee 3,959,800 3,081,850 3.848.881 


Flour receipts were 171,146 barrels, against 145,212 barrels last week 
and 208 488 barrels a year ago. Shipments were 195,698 barrels, against 
120,076 barrels last week and 231,914 barrels in 1909. ‘The visible supply 
statement of grain in the United States east of the Rocky Mountains in- 
creased in wheat 1,523,000 bushels and rye 1,000 bushels, and decreased 
in corn 669,000 bushels, oats 427,000 bushels and barley 178,v00 bushels. 
Detailed stocks this and previous weeks follow: 








Stocks—bushels. This week. Previous week. Year ago 
WOR ..cccee .cocse seonsoecccequces 41.889,000 40,366,000 787.000 
Ge MReccccneseces ces cnccecceececeses 2,307,000 2,976,000 2,409.000 
ORB. coves cocces sccess ccccscsocceces 16,129,000 16,556,000 13,703,000 
BD cenaceccscessescconcaceursoesanes 11,0 410,000 ,050,000 
WRTEEY cocccccccccescosccscccceceses 2,729,000 2,907,000 4,133,000 














The Canadian visible supply statement of grain, reported by the Win- 
nipeg Exchange, exhibits increase in wheat. 1.253,0U0 bushels, and de- 


creases in-oats 171,000 bushels and barley 22.000 bushels. Detailed 
stocks this and previous weeks follow: 

Stocks—bushels. This week. Previous week. Year a 
WEMONE,. ccccecccessscvensocsspececese 13,222,000 11,969,000 11,975,0 
QREB. cccccccce cocscccesencesedssesee 8,221,000 8,392,000 639, 
BSED 2 ccccascccusesoccccsoucnsesce 230,000 852,000 773,000 


Provisions reflect a slightly better general demand, price reductions 
proving an incentive to wider domestic buying. Arrivals of live hogs 
are short of the number reported a year ago, but there is more satisfac- 
tory weight and quality and this permits increasing activity in packin 
operatious. Aggregate receipts of cattle, hogs and sheep were 325,99 
head against 372,908 head last week and 294,819 head in 1909. 
Casb pork is quoted a $18 a barrel, against $18 a week ago; lard at $il a 
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tierce, against $11.75; and ribs at $10.50 a hundredweight, against 
$10.50. Choice cattle closed at $7.50 a hundredweight, against $7.60; 
hogs at $7.82}, against $8.50; and sheep at $4. against $4.15. Compared 
with the closings a week ago, cash prices are unchanged in flour, pork 
and ribs. but higher in wheat, 3} cents a bushel; and lower in oats, + 
cent a bushel; corn, 4 cents; choiee cattle, 10 cents a hundredweight; 
sheep, 15 cents ; hogs, 674 cents; and lard, 75 cents a tierce. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—A slight improvement in sales and a decline of several 


cents in the price of wheat is working for a better market. but mills are 
still operating on about two-thirds capacity. 





DRY GOODS AND WOOLENS. 


The after-election quiet noted a week ago contiuues. Merchants are 
still influenced by conservative financial conditions in future operations, 
but progress is steadily made in securing forward orders for fabrics to 
be made, and it was announced that a leading line of plain and fancy 
quilts had been sold up and withdrawn for spring delivery. It was also 
announced that a new line of southern dress ginghams had been sold up 
for spring. On the other hand, the demand for print cloths and con- 
vertibles has fallen off and prices bid are generally easier, with few 
transactions reported in first hands. There is already some talk in the 
market of the need for further curtailment pending an increase in the 
demand or a recession in the high cost of cotton. Western jobbers 
report a fairly steady business, particularly in advance orders. At 
St. Louis a special distribution of about $1,000,000 worth of jobbers’ 
merchandise opened very successfully and the first reports promise 
excellent results. The immediate demand for heavy weight cottons in 
napped styles is good with second hands. Fine and fancy cottons are 
quiet with some reorders coming forward for mills as a consequence of 
advance business secured by jobbers. Underwear and hosiery for fall 
1911 have been priced on the level of values prevailing this season by 
some important factors; others want prices in keeping with the 
advances in yarns Export trade is quiet, although a few inquiries have 
come forward from China. 

Woolens and W orsteds.—The interesting feature in men’s 
wear markets was an active demand for overcoatings for immediate 
delivery. The demand was sufficient to clean up many stocks that have 
been dormant, and the need for goods of this character has been’so keen 
that buyers were willing to wait two or three weeks for goods to come 
from the loom. This presages an auspicious opening for the next heavy 
weight season. which is scheduled to take place about the middle of next 
month. Repeat orders for spring showed in a number of cases a shrink- 
age compared with a week ago and it indicates a continuance of the 
caution shown by clothiers It is suspected that the buyer is pressing 
into use all stucks in hand and will pursue a policy of buying for 
immediate use when the spring demand over the counter isfelt. A lull 
in the demand for cloakings at first hands was expected after the activity 
recentiy noted. In dress gucds the f- ature of the market was the steady 
application of retailers, reordering for the current fall season and plac- 
ing substantial acditional orders for spring delivery on staples with 
mills that cater to these buyers direct. A ready outlet can be found for 
well made domestic voiles for immediate shipmerct and also tor spring. 
The production is limited and only the best qualities are sought earn- 
estly. The cutter is not dvuing much. The fall season was backward 
with him and the sprivg lines are nut developed sufficiently to warrant 
larger purchases; various sorts of staples and neat fancy effects are 
most saleable for the mement. On plain cheviots there has been a good 
distribution, and there is an impression that rough-faced goods will come 
forward stronger next year. 

Yaras.—A fair business is passing in cotton yarns, but spinners 
and dealers complain of the low prices current compared with the cost 
of production. Some few large contracts have been placed with knitters 


and small weavers are buying more generally. As the new fall season 
approaches spinners of woolen and worsted yarns are more hopeful of 
a larger business. Scattered small orders continue to accumulate. 
Sillk«s.—Advances of five per cent. have been announced in silk 
ribbons following the steady increase in value of raw silk, and scatcrered 
advances are being named on silk piece geods for future delivery. 








The Cheese Market.—High prices for the best grades of 
cheese had a deterrent effect on business, but there was a sufficient 
quantity of slightly lower quality offered to meet current requirements, 
and this effectually prevented any advance in quotations. At the same 
time really high-grade goods are held with extreme firmness, and 
holders display little disposition to part with their holdings at current 
figures, There is a considerable quantity of cheese coming on the 
market that shows more or less of the defects usual in the make at this 
season, and though it is comparatively neglected, on account of the 
concessions at which it is offered, it has a tendency to restrict the in- 
terest in higher priced goods. From now on, however, receipts of this 
will rapidly decline and their influence become a less prominent feature 
in the market. There has been a moderate demand for good grades 
of skims out of storage, which brings around 12}? cents, but the lower 
grades are weak and neglected at much lower prices. The Utica 
market closed this week, and the results of the season as reported by 
the Utica Dairymen’s Board of Trade, were much more satisfactory 
than for the two previous years, thetotal value of the cheese sold at 
that point being pleced at $850,469, against $572,148 last year and 
$615,301 in 1908. The transactions on the Little Fails board amounted 
to $767,416, against $675.537 lust year and $544,056 in 1908, while the 
values averaged 14.09 cents, 13.49 cents and 11.36 cents respectively. 
Receipts in this market for the week amounted to 19,150 boxes, against 
13,881 last week and 18,549 the corresponding week last year. 





HIDES AND LEATHER. 


Considerable trading was reported in Western packer hides last week, 
estimated as involving as many as 125.000 hides, but sinee then trade 
bas slacked up materially and tanners have shown little disposition to 
buy futures ahead. The heavy receipts of cattle at Western slaughter- 
ing points causes buyers to act conservatively, and prices on most lines, 
particularly native stock, are quotably lower. Branded varieties are 
held at former values, but buyers appear well supplied on these and the 
market has ruled inactive at previous selling rates. The country hide 
market is holding firm. Despite poor conditions ruling in regular grain 
upper leathers and splits there is a steady demand from patent and 
specialty leather tanners, and as supplies are limited dealers keep well 
sold up. Chicago buffs for prompt delivery have sold at 103c., heavy 
cows at llc. and extremes at as high as 12c. The lack of available offer- 
ings of foreign dry hides keeps that market firm, but at the same time 
restricts trade. River Plate wet salted frigorifico steers are strong, due 


to a good European demand, with sales of December salting ahead at a 
material advance. European hides continue above the parity of the 
domestic markets as shown by the export call for American hides, but 
foreign calfskins are weak and domestic calf is unchanged. 

There is little change in leather conditions from those previous! 
noted. Sole leather is in steady, but at the same time in moderate call. 
Prices on bottom stock hold firm and while business is not active there 
is a fair aggregate output from week to week. Supplies are limited of 
dry hide hemlock sides and bends, and some buyers have held off be- 
lieving values would adjust themselves more in their favor. Union 
backs hold firm at recent quotations with a moderately steady business 
reported. No large sales of oak sole are made, but large tanners are 
strong holders. Prime packer hide scoured oak backs bring full prices 
and some buyers report that tanners are stronger on inferior foreign 
hide tannages. The old bark tannages of side upper leather continue 
dull, but the demand for a long time past has been chiefly for chrome 
tanned stock. On the whole, the upper leather market keeps very 
quiet and there is no apparent improvement in the split situation. 


Boots and Shoes.—The volume of new business continues 
moderate and there is no activity to the general situation. Mail orders 
received are still limited. Most of the factories continue to run under 
short headway and the holdings of reserve contracts are meager in 


about all hands. New England manufacturers’ salesmen are taking the 
road to book supplementary spring contracts and with samples for next 
fail run. 








SEPTEMBER RAILROAD EARNINGS. 





Railroad gross earnings which includes returns from 156,000 
miles of United States roads, or about two thirds of the total mileage 
of the country, aggregate for the month of September $182,097,226, an 
increase over last year of 2.1 per cent. While this makes a fairly 
satisfactory comparison with a year ago it is quite indifferent as com- 
pared with recent preceding months, when increases were practically uni- 
versal on every road reporting, whereas this month owing to considerable 
losses by some important systems, some of the groups into which the 
statement is divided show smaller returns than a yearago. In the 


. East and Sonth and Central West most roads report gains, but the 


Granger roads, Southwest and Pacific more or less decrease. The loss 
by the Granger roads is accounted for by the falling off in earnings of 
the ‘“* Soo” system; the Southwestern mostly by decreased earnipgs of 
Atchinson, and the Pacific by losses by Great Northern and Northern. 
With these excep ions the roads in those three groups report gains. 
All the Eastern Trunk lines make gains, those of New York Central 
and Baltimore & Ohio being especially pronounced, and the Western 
Trunk roads also make a favorable comparison with last year, as do the 
Anthracite Coal roads, Other Eastern and roads in the Central West. 
In the Southern group, however, while there is a gain in the total, one 
or two roads report smaller earnings than last year. Returns from 
Canada and Mexico make very satisfactory increases as compared with 
last year, reflecting the prevalence of continued progress in those 
countries. In the following table is giving the classified statement for 
the month, together with the mileage in each group and percentages of 
gains ; also similar figures for last year: 






































— Mileage.—-— Gross Earnings. 

September. 1910. 1909. 1910. 1909. P. C. 
Trunk, Eastern .... 13.7''4 13,450 $36,078.798 $34,445,572 + 47 
Trunk, Western.... 10,937 10,78% 16,417,106 15,632,974 + 5.0 
Anthracite Coal ... 3,132 3.138 9,257,659 8,794,170 + 5.3 
Other Eastern. ...-.. 2,489 2,485 6,05 ,668 5,755,830 + 52 
Central West ...... 8,271 8 268 %,740,931 7.989.055 + 9.4 
EE 27,293 27,223 21,950,441 22,591,106 — 28 
Southern ........... 29,276 28.720 24 202,514 22,937,537 + 5.5 
Southwest...-....... 26,173 25,483 26,026 ,62¢ 26,112,902 — 0.3 
SE 29,159 28.047 33.365.433 34,037.953 — 2.0 

U. 8S. Roads...... 150,494 147,703 $182,097,226 $178,297,099 + 2.1 
ls cngéncee 16.427 )6828 14,812,844 12,458,087 +18.9 
| 7,196 7,172 5,756,244 5,003.950 +15.1 

Was dcintanese 174.117 170,703 $202,666,314 $195.759,136 + 3.5 

. 





Naval Stores.—Under the influence of larger receipts at Sav- 
annah the tone of the market was generally heavy. Business was dull, 
demand being practically tonfined to current requirements. Spirits 
were weak and quotations tended downward, spot turpentine being 
quoted at 79} cents. Rosins shared in the heaviness of turpentine, 
although prices were nominally unchanged. Tar was dull at $7.50 for 
kiln- burned and $7.25 for retort. Receipts of turpentine at Savannah 
for the week were 3,171 barrels and shipments 12.500 barrels, while 
receipts of rosins were 12,240 barrels and shipments 17,819 barrels. 
Stocks of turpentine are now 11,150 against 32,516 barrels last year, and 
of rosins are 17,819 barrels against 142,624 barrels the corresponding 
period a year ago. 
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THE PITTSBURG IRON MARKET. 





PirrsBURG.—Inquiries are more numerous for pig iron, first half 
delivery, and there is a more hopeful feeling manifest. Contracts for 
basic iron of some magnitude are likely to develop before the close 
of the year. Prices are more firm and Bessemer iron has reacted to 
$15, Valley. as the minimum, malleable Bessemer is quoted at $13.75, 
Valley and basic $13 50, Valley. The scrap metal market is unchanged 
and quiet. Heavy steel melting scrap is quoted at $14 and $14.25. In 
finished lines buying has not increased to any great extent, but there is 
more spirit shown than forsometime. The attitude of the railroad inter- 
ests is being closely watched. Several roads are now considering rail pur” 
cheses for 1911 delivery, and with snincreased tonnage there would result 
a much better tone to the entire market. Steel material continues rather 
quiet with the demand not up to capacity and prices are not firm. Besse- 
mer and open hearth billets are nominally $24 and sheet and tin bars $25 


Pittsburg. Standard rails are quoted on the new basis of $1.25 per 
pound, equivalent to $28 per ton. Several projects requiring good ton- 
nages of pipe are under way and merchant pipe is fairly active. The 
regular discounts are maintained asarule. Slight concessions of $la 
ton or less are made for sheets, but the demand is fairly good and tin 
plate is quite active. Black sheets are quoted No. 28 at $2.20 and galvan- 
ized No. 28 at $3 20, with tin plate firm at $3 60 for one hundred pound 
cokes. Production of wire goods this \ ear will probably equal previous 
records, though just at present the demand is but fair and the leading 
interest is operating only about 80 per cent. of capacity. Prices are the 
same, wire nails quoted $1.70,cut nails $1.60, plain annealed wire $1.50 and 
galvanized wire $1.80. Structural materia! and plates are required ata fair 
rate, mainly against specifications, and new business has fallen off, espec- 
cially for plates The bulk of business in plates and shapes is quoted at 
$1.40 with slight variations either way, according to specifications and size 
of tonnage. The Connellsville Courier reports coke production last week 
of 327,860 tons as against 340,556 tons the previous week, a falling off of 
12,696 tons. This diminished output was chiefly at the ovens of the 
furnace interests, the falling off there being 11,648 as against 1,048 tons 
at the ovens of the independent operators, so that the effect upon the 
market is comparatively unimportant. Shipments also declined some 
400 cars. Inquiries for furnace coke are few and there is every aspect 
of a waiting market, though foundry coke is selling in a moderate way. 
Quvtations are: prompt furnace, $1.50 and $1.55; contract furnace, 
$1.75 and $1.90; prompt foundry, $2.00 and $2,10; contract foundry 
$2.25 and $2.50 at oven. 





OCTOBER BUILDING STATISTICS. 


The value of permits for new building issued during the month of 
October, although not quiet so large as last year, was fairly well main- 
tained, the total at New York City and at 28 leading cities outside that 
center, according to statistics compiled by R. G. Dun & Co., aggregat- 
ing $48,375,293 against $50,965,683 for the same month a year ago, a loss 
of about 5.1 percent. In New York City the Boroughs of Manhattan 
and the Bronx and Queens make a somewhat better exhibit than last 
year, there being a gain in each instance, but this improvement is offset 
by the pronounced loss in Brooklyn, Of the 28 cities outside New 
York 9 report more or less increase, notably Chicago. where $10,077,20u 
compares with $7,603 400; Los Angeles $1,890.000 with $1,171.966; 
Rochester $1,274.364 with $783,( 84, and Seat'le $2,093,000 with $1,439,125. 
At many of the cities where the figures are smzxller than a year ago the 
losses ure not especially large, tue most important being at Buffalo, 


Baltimore, Kansas City, St. Paul, San Francisco and Washington. The 
figures in detail follow: 












October. 1910. 1909. 
een $9,756,925 $9,047,665 
SES eee 8 4,03 1 250 

a ae as 1,023,965 
ita tll lain ial teat ineinltieatas 474,269 384,554 
si deena lien eat EEA a 525,920 923.942 
SEE ES PTE CT GE IETS oe 13, 1,072,000 
Ee ELA ee, Ee ee ee 10 077,200 7,603,400 
ieee ina its inane ths incite 386,235 484,965 
erent Minbidiiinendiewntiadlaienviak 1,439,462 1,555,227 
A AE ENE GO eae 601,000 $59,350 
Ol RAR I EY ES AT 3. 1,401,420 1,415,515 
ik lies liek tie dala atin ica cnet aaa 663,645 1,239,445 
siniiteaabeaetilaiiadeiihaistiiartacinlaeatintes entails tiittllitititlsin 1,890,000 1,171,966 
adiasinitatlaitiieds Cedeteditaniats bine 295.000 448,964 
Reser li ais liad 298,570 571 869 
PE Es Fe RE ae SS 7-5,728 773 364 
a i la a a 1,177,275 1,035 815 
CEE EERE Ee. SESE oe eee 866.374 1,133,778 

OS RE eee ee EEN ae a 261,122 1,457,65 
a NE | 5 ee PT 2,643 025 2,842.490 
ATE AR IOS > te I a en 1,009,203 939,761 
Pe ee oh a See ot ee 1,409,000 1,707,675 
EL ES Sk eT 252 822 255.330 
OS Ee SSSA Te Fe Ee ae } 274,366 783,084 
EE PG St StS SE Ee ae 1,147,429 1,206,694 
1 Lief EER OT DA LI 877,003 1,324,400 
EAE: AEE SME RRR. 1; a 1,425,000 2,072 655 
Gaia EPS IE ae a ee 2,093,000 1,439,125 
ESR Sie ea ge ey tee 223,629 2°31,195 
OE LI: 627,374 1,569,121 
Re a GS ge SAE Ag CR eS aa 290 465 309,462 
ES aa ee @.... $48,375,293 $50,965 683 








W orlid’s Consumption of Cotton.—According to the latest 
figures, the world’s consumption of cotton during the twelve months 
ending August 31, 1910, aggregated 17,030,511 bales of approximately 
500 pounds each. This compares with 16,667,4'7 bales in 1909, 15,779,- 
037 in 1905 and 14,969,193 in 190°, and of this total American cotton ac- 
counted for 11,145,178 bales this year, against 12.098.280 bales last year. 
11,690.516 in 1908 and 11.668.575 in 1907 It is estimated that the total 
number of spindles in the world on August 31 was 133.384,794 egainst 
131,403,062 last year 128,923,659 in 19 8, and 114,096,168 in 1907. 
Great, Britain leads with 53.:97,466 «nd is fullowed by the United States 
with 28 549,000; Germany, 10,200,010: Russia, 8.234.137; France. 7,109, 
000; India, 5.657,231; Austria, 4,643.275; Italy, 4,200,000; Japan 1,42,- 





000; Spain, 1,853,000; Switzerland, 1,496,698; and Belgium 1,321,780, 
with the balance distributed among various other countries. Of the 
11,145,178 bales of American cotton the leading consumers were the 
United States with 4,707,000 bales; Great Britain, 2,548,707 ; Germany, 
1,129,117; France, 711,362; Italy, 457,415, Spain, 401,613 and Russia 
357,071 bales. Stocks in spinners’ hands at the close of the crop year 
are placed at 2,523,786 bales, against 3,183.392 last year, 2,728,045 in 
1908 and 3,334,410 in 1907. 





Record-Breaking Exports.—All previous monthly re- 
cords of this nation’s merchandise exports were eclipsed during October, 
shipments abroad rising to the unprecedented total of $28,057,785, 
which represents a gain of fully $39,000,000 as compared with the pre- 
vious month and an increase of $7,360,000 over October, 1909. Imports 
were also larger than in September, the difference being about $6,600, 
000, but as the expansion in exports was very much greater the balance 


in this country’s favor was raised to the gratifying sum of $84,189,337, 
which compares with an excess of shipments over receipts of $51,987,- 
000 in the preceding month and $73,000,0U0 in October, iast year. The 
excess for the ten months of the calendar year, however, amounts to 
only $134,757,000 as against $165,454,000 in 1909 and $#502,213,UU0 for the 
same period in 1908. ' 

The detailed October returns are given herewith, with comparisons 
for earlier years: 














IMPORTS 
i910 1909 1908 
Free of duty................. $65,261,850 $64,613,559 $46,444,756 
a RINE Rin 568,606,598 63,059,452 55,595,354 
| ERR SSRs $123,868,448 $127,673,351 $102 ,040,110 
EXPORTS 
1910 1909 19038 , 
IN iin cn iisntieiadiil $205 ,290,848 $1€8,297,162 $170,041,863 
Be titaniciniciciheicnunatieiedibaa 2.766,937 2,4.0,131 1,942,675 
ee ord $208,057,735 $200,697,343 $171,984,538 
Excess exports.............. 84,189,337 73,023,992 69,944,428 


Total exports for September aggregated $165,933,870 and compared 
With $151,969,895 tor the same mouth a yearago. ‘Lhe returns reveal 4 
notable change inthe movement of the different commodities. Food- 
stuffs, which last year formed 22.92 per cent. of merchandise sent 
abroad, deciined this year to 17.49 per cent., while manufactures partly 
and wholly completed increased trom 38.44 per vent. to 42.03 per cent. 
Crude materials for use in manufacturing also shuw a gain, advancing 
from 38.38 per cent. to 40.08 per cent. Imports, on the other hand, were 
smaller than last year, a gratifying fact, inasmuch as it adds to a very 
desirable balance of trade in this country’s favor, the total amounting 
to $117,289,467 against $121,014 630 the same month last year. Of these 
imports 21.36 per cent. consisted of feodstuffs and food animals and 
compared with 19.18 per cent. last year; crude materials 31.19 per cent. 
aguinst 35.02 per cent.; manutacturer, wholly or partly manufactured, 
46.21 percent against 44.02 per cent., xnd miscelianeous 1.24 per cent. 
against 1.18 per cent. 

For the nine months ending September 30 exports exhibit quite a 
sulisfactory guin over the sume peilod jast year, but there is a cousider- 
able loss compared with 1908, $1,172,307,303 comparing with $1,U65,594,356 
last year anu $1,212,344,331 in i9u8. It is extremely gratifying, how- 
ever, to note that although foreign takings of domestic toodstufts and 
food animals have deciiued to $240,278,08. during the nine months this 
year, from $250,147,886 last year and from $3v5,917,749 in 1908, there 
Was an even mure warked increase In exports of manufactures, which 
aggregated this year $612,025,06U against $534,8543,413 last year and 
$524,UZ2,3u5 in 1908. Shvuld the muvement of manufactures abroad 
continue in the same volume the total tur the calendar year will exceed 
$8UU,Uuv,UU0, by far exceeding that of avy previous year. During the 
Same perivd lmports show a la ge lucrease over any previous 
corresponding uine months, $1,172,357 comparing with $1,068,594,356 
last year aud $798,495,i68 im 19u8. All classes contribute gains. 
Figures iu detail giving the exporis and imports fur September and 
for the nine months this year and last, follow: 


— — —Exports.— —- ——— — [mports.— —— — 
September. 1910 1909. 1910. 1909. 

Foodstuffs in crude 

condiion and - 

food animals .. $7,788,502 $11,137,840 $13,341 150 $11,863,058 
Foudstutts partly 

or Wholly man. 

ufactured...... 21,217,666 23,696,975 11,709,724 11,340,441 
Crude materials 

for use iu man- A “ 

ufacturing .... 66,511,054 58,328,988 36,583,874 42,384,541 
Manufacvures for 

further use in _ 

manufacturivg 25,560,363 20,213,172 22,280,446 22,534,546 


Manufactures 
ready for con- 








sumption ...... 44,275,084 33,203,655 31,912,761 31,467,606 
Miscellaueous.. . 581,201 339,265 1,456,492 1,424,638 
Total......... $165.933,870 $151,969,895 $117,289.467 $121,014,630 


Nine Months. 
Foodstuffs iu crude 
condition, and 
fool animais... 

Foodstuffs partly 
or wnolly man- 
ufactured .... 180,159,193 °05,473,675 

Crude materials 7 
for usé in Man. 
ufacturing. .... 334,237,193 

Manufactures for 
further use in 
manufacturing 

Manufactures 
ready for con- 


$60,118,892 $74,669,161 $102,281,936 $120,014,136 


157,026,047 131,83% 446 


321,757,359 413,047,983 379,009,084 


210,940,966 187,093,019 213,848,237 182,426,668 








sumption .....- 401,684 694 346,760,394 277,435,722 247,589,787 
Miscellaneous... 6,180,574 5.271,703 8,747,338 7,716,236 
| $1,193,321,612 $1,141,030,3:1 $1,172,387.363 $1 068,594,356 





SPECIE MOVEMENT. 


At this port last week: Silver imports #88,232, exports $969,311; 
gold imports $99,461, exports $101,200. Since January 1: Silver imports 
$4,715.888, exports $32,907,464; guid imports $21,039,056. exports 
$51',036,493. . 
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THE COTTON MARKET. : 


Many persons interested in the cotton market are now occupied in en- 
deavoring to forecast the probable size of the present crop, and the time 
has arrived when the close observer will be able to draw pretty definite 
conclusions as to the number of bales likely to be produced, the figures 
covering the Government ginning return up to the middle of tle 


current month giving a very good suggestion as to the prospective crop. 
When the Census Bureau issues its next report on Monday, therefore, it 
may be expected that some of the deductions to be drawn from it will 
tally pretty closely with the final results at the end of the season. 
Meanwhile, there is quite a general tendency to increase crop estimates, 
and prices In the speculative markets have reflected the growing belief 
that the yield will prove larger than recently contended in some quar- 
ters. During a greater part of this week pressure was directed against 
the entire option list, selling by the southern trading element being 
the dominant influence, although short covering at times gave the 
market temporary support. The volume of transactions has dimin- 
ished, however, because outsiders are not actively participating in the 
market, and even the professional element seem disposed to defer any 
very aggressive campaign on either side. Increasing receipts have sup 
plied a bearish argument, the daily movement largely exceeding last 
—* although for the crop season to date shipments to the ports have 

een 178,000 bales smaller than in the earlier period. There is no essen- 
tial change in the spot situation at the South, and the fact that a large 
quantity of cotton is coming to New York for delivery on contrsct 
—— endorses the southern advices telling of a good demand for the 
actual staple. It is evident that foreign spinners are covering their 
requirements more freely than domestic milis and exports are fairly 
well sustained, although for the month of October there was a decrease 
of 48.387 bales as compared with the same month a year ago. 





SPOT COTTON PRICES, 


Middling uplands. Sat. Mo Tues. Wed. Thur Fri. 
New York, cents............ 14.80 1465 14.55 1460 1450 £14.50 
New Orleans, cents......... 14.62 14.62 14.37 1437 1437 14.37 
Liverpool, pence .......----. i ae 787 783 792 7385 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 





Abroadand Four Weeks’ 
[In U.S Afloat Total. Increase. 
1910, Nov. 11............. 1,405,178 1,511,616 2.916,794 1,031,118 
1909. ** / Sets y 1,644,419 2,085,360 3.731,6 977 641 
1908. “ OR 1,696,960 1,672,970 3,369,930 1,192,638 
1907. 1 Ee »303,843 1,481,310 2,785,153 319,569 
1906, “ TD te wcttdigen inet. 1,640,938 1,425,948 3,066,886 1,152,797 
1905, “ |. Jee 1,821,257 1,676,000 3,497,257 706,400 
Ss * BORER 1,633,985 1,530,000 3,163,985 928,320 
1903, “  sebcecdeabad 87,032 1,337,000 2,724,032 1,087,226 
1902, “* OE thins a ates ae 1,556,297 1 178,000 2,734.297 684,102 
1901, * 22 1,538,288 1,404,000 2,942,287 877,728 
1900, “ 23 1,459, O80 1,336,000 2,795,080 580,505 
1899, * Sars £27,281 1,656,000 3,483 281 416,63 
189s, * i tititediaibeisditeids 1,984,209 2,121,000 4,105 209 1,009,921 
ise7, ©  =Seeee 1,601,624 1,657,000 3,258,624 972,009 


From the opening of thecrop year to November 11, according to statis- 
tics sompiled by the Financial Chronicle, 4,455,822 bales of cotton came 
into sight as compared witb 4,887,510 bales last year and 4,923,854 bales 
two years ago This week port receipts were 414,523 bales. against 
277,066 rales a yearago and 408.930 balesin 1908. takings by northern 
spinners ‘or the crop year up to November 1l were 640,524 compared 
with 580,262 bales last year and 729 140 bales two yearsago. Last week’s 
exports to Great Britain and the Continent were 184,344 bales against 
251,184 in the same week of 1909, while for the crop year 2,288,541 bales 
compared with 2,450,067 bales in the previous season. 





The Butter Market.—Early io the week trade was quie*, with 
buying almost entirely for current needs. and as arrivals of the best 
grades were in moderate amount quotations were fully as firm as those of 
last week. This particularly applies to the best stock, for extras were 
noticeably easier to obtain at quoted prices and the lower grades were 


comparatively neglected. As the week advanced, supplies were re- 
ceived more freely, and as a good proportion consisted of high grade 
stock, the tone of the market became more easy. From then on buyers 
found considerably less difficulty in filling their requirements, but as 
their purchases continued of the hand to m»uth variety. there was 
some accumulation in all grades As supplies increased, receivers 
showed more anxiety to part with their holdings and in some instances, 
itis reported, that moderate c »ncessions were offered in order to induce 
sales, though there was uo change in official quotations. Storage 
butter is beginning to move more freely and the former firmness in 
the ideas of holders is less pronounced, though the cooler weather 
makes conditions more favorable for disposing of this class of goods. 
The best of thir brought 32 to 34 cents, but the butter had to be of ex- 
ceptionally high quality to command the out-ide figure. Best process 
butter was ta-en around 27 cents, and as supplies were rather 
limited, quotations were steady. Not much was doing in either factory 
goods or packing stock. Advices from other markets note very firm 
conditions, and cousiderable butter has been shipped from a number of 
points to this market, bringing receipts here well abovethose at this 
time a year ago and assisting the tendency to easiness. Omaha reports 
an advance of a hulf cent in creamery and a considerable falling off in 
production, but it is still considerably in excess of the make at the cor- 
responding period last year. Receipts for the week aggregated 35,886 
packeges against 31.846 last week and 3),763 the same week last year. 





The Hop Market.—Trade in the local market was very quie’, 
the limited number of sales reported being in small lots) Some English 
buyers are said to be making inquiries, but the consummation of busi- 


ness is prevented by the firmness in the views of holders at country 
points. On the coast conditions appear to exhibit somewhat less 
strength, although so far there has beeu no; hangein quotations. The 
movement of hops, as compiled from figures of the Treasury Depart- 
ment tor the year ending June 30, 1910. are as follows: Consumed by 
brewers 43,293.764 pounds, against 40,813,804 pounds last year and 
42,988,257 pounds in 1908; domestic exports, 10,589,254 pounds, 10,446,- 
884 pounds and 22,920,480 pounds; foreign exports, 14,590 pounds, 
26,197 pounds and 94,631 pounds; imports, 3,200,560 pounds, 7,386,574 
pounds aud 8,493,265 pounds, respectively. 





THE STOCK AND BOND MARKETS. 


The stock market was very irregular this week, and while sharp ad. 
vanees occurred at times in the leading issues, there were periods of 
reaction sufficiently pronounced to offset much of the improvement. 
Tke dealings, however, were almost wholly of a professional nature 
and were concentrated in a limited number of properties. The bulk of 
the trading was represented by the dealings in United States Steel, 
Reading and Union Pacific. Elsewhere the business was of rather a 
desultory character, although there were periods of moderate activity 
in Amalgamated Copper and American Smelting among the industrials 
and Atchison. St. Paul, New York Central, Great Northern preferred 


Northern Pacific and Southern Pacific among the railroads. Sears, Roe- 
buck & Co. common was conspicuous for a sharp reaction from its 
recent pronounced strength. Mackay Companies, United States Cast 
Iron Pipe preferred and Rock [sland preferred were notable for good 
gains on small transactions. ; ; 

The daily average closing prices for sixty railways, ten industrial and 
five city traction and gas stocks are appended- 





Last year. Sat. Mon. Tues. Wed. Thar. Fri. 
ne Ce 112.60 103.31 103.72 10402 10411 104.68 104.10 
Industrial ............ 79.38 79.84 78996 £79.61 9.95 


113.40 10992 11034 11059 110.22 11000 110.70 

Railroad and Miscellaneous Bonds.— Railroad and 
miscellaneous bonds were only moderately active, but dealings em- 
braced a good variety of issues. Some irregularity marked the move- 
ment of prices, but the undertone continued strong. Seaboard Air Line 
adjustment 5s was a particular feature of the trading, and on fairly 
large transactions rose toa new high record price. There was occa- 


sional activity in the convertible group. with Southern Pacific 4s, Union 
Pacific 4s and American Telephone & Telegraph 4s particularly conspic- 
uous among that class of issues. Elsewhere the largest dealings 
occurred in Interborough-Metropolitan 44s, Distillers’ Securities 5s, 
United States Steel 5s, Rock Island collateral 4s. Wabash refunding 4s 
and Wabash-Pittsburg terminal first 4s, trust receipts. The New York 
City issues were rather heavy on the prospect of a new bond sale. 


Government and State Bonds.—The sales of govern- 
ment bonds included, among United States issues, 3s, registered, at 
1012, and among foreign issues Argentine 5s at 973; Japanese 4js at 


94 to 944, second series at 932 ; 4s at 883, United States of Mexico 4s at 
96 and Republic of Cuba 44s at 974. In State securities Virginia funded 
debt 2-3s sold at 87. 





FOREIGN TRADE REPORTS. 





Foreign trade at the port of New York for the latest week reported 
was very large, but the movement shows a complete reversal as com- 
pared with recent preceding weeks, there being a notable contraction 
in exports and an equally marked expansion in imports. Total exports 
for the week amounted to $12,311.941 and compared with $21,065,008 
the preceding week, $12,465,474 the corresponding week last year and 
$15,395,166 in 1908. Exports from this country continue in large 
volume to Great Britain, the British possessions and France, but there 
is pronounced decrease in shipments to Germany, the Argentine, Cuba 
and Russia. On the other hand. imports increased to $19,784,364 from 
$14,717,659 for the previous week, and compare with $19,400,797 the 
same week last year and $13.890.633 in 19€8. A few of the more important 
commodities arrived in smaller amount, among them furs, india rubber, 
sugar aad tin, althougn the latter was still in very large volume. These 
losses, however, were more than offset by increases in cocoanut oil, 
olive oil, grease, precious stones, undressed hides, copper, cocoa, coffee, 
gunny cloth, hemp, paintings, linseed and tobacco, besides which an 
unusual nnn ber of minor commodities were received in quantities 
valued at over $100.00. The following table givesthe exports and 
imports at the port of New York for the latest week for which figures 
ure available; also the total for the year to date and similar figures for 
last year: 
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1910. 1910. 1 ; 
Latest week reported. $12,311,941 812,465,474 $19,784,364 $19,400,797 
Previously reported. .- 688,491,415 532,212,029 _757,869,383 717,024,722 


Year to date.......... 600,203,356 $544.677,503 $777,653,747 $736,425,519 

Imports of general merchandise for the week ending November 5 
amounting in value to $100,000 or uvver were: Cocoanut oil, $109,522: 
olive oil, $139,139; grease, $104,844; furs, $293,760; grapes. $288,804 ; 
almonds, $139,439; precious stones, $1,424,859; undressed hides, $702 - 
713; copper, $501,341; copper ore, $187,297; metal goods, $131,877; 
tin, slabs, $838.391; tin, boxes, $277,061; books, $103;160; antiqaities, 
$146 960; cheese, $148,951: cocoa. $249,117; coffee, $722,758; gunny 
cloth, $140,494; hemp, $284.378;india rubber, $1,451,152; paintings, 
$512,617: linseed, $107,834: soup stock, $134,228; sugar, $1,070,202 ; 
tea, $150,561; tooacco, $389,227; toys, $123,812 Imports of dry 
goods for the week ending November 12 were $2.959,155 against $3,291, - 
965 the preceding week and $3,788,352 the corresponding week last 
year, of which $2,238,290 were entered for consumption this week, 
$2,634 900 last week and $2,926,719 last year. 


Exports— 
1909 





The Egg Market.—There was no increase in the arrivals of 
fresh gathered egys and quotations for these continued extremely high, 
though not so much so as at this time lust ye ar, when they brought around 
48 cents. Receipts, while not so large, are still very irregular in quality 
and the proportion of really good stock is so small that it restricts busi 


ness, medium and low grade egys being neglected. There was very 
large offerings of storage eggs. but holders found them difficult to move. 
Trade continued dull until the close and the market ruled in buyers 
favor. Receipts for the week were 34,865 cases against 37,245 last week 
and 41,765 last year, 
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|Friday | High | Low 

















S8TOCK= : 
Saie 
6 Express ............-. «247 
‘Allis- Eaokasees beenebeintetihe * &§ 
BEE coccecccecceeeccoocce * 324, 
Amaigamated Copper....... TV's 
9 Agi Gaeeesi... * 44% 
epeseeqoguaneseoesses *100 
ametiens beet Sugar....... 338 
TR ae * 92 
Am. Brake Shoe @ Fadry . 89 
Am. Brake Suoe & Fury. pf. *129% 
American Cal. .....-........ 10% 
Ae 774 
American Var & Foundry .. 54% 
GD POOL... on ccccccccc.ccccces 14% 
American Voai .............-. * 60 
American Uotton cunesed 64 
BEGE. .cccccceccceces cocce 100 
American District Te)......| ...... 
Americal Express .........- *230 
Americap Hide & Leather .-. 45, 
ey 24% 
American ice Securities ....; 18% 
American Linseed.......... 13 
| Ona 34 
American Locomotive ...... 40 
eee *105 
America! Malt............. ' Bk 
EE .ccouesepecernasesee:s « 32 
.American Smeiters pref B ../* S32 
American Smelt & Ref ..... $14, 
CO SEES 1U6% 
American Suuff ccccei"o40 
ire Ul ts 
Amer Stee! Foundries...... 47 
American Sugar Kef........ "117%, 
REA RTS: *116% 
_American Tel & Cabie...... * 73 
American Tel @ Tel ........ 14248 
American Tob whe bpew ....| 94 
oo -y— Woolen. : - 443 
| A 93 
ounieade Uspper baemaitial 42 
- aor WE 8 EES: * 25 
re eS aS * 06 
ee aed ist pref ..| .----- 
“Ateh, Top & ein ih cadaaal lod 
ahmed .--- (100% 
Atlaitic Quast Line.........119 
— DESI ccoscesecad 107% 
(“ss Pees: * 90 
_Batopils aiming. SFT pe ee 2% 
oy Stee! . ceeel oot 
ee RE REI 61 
pesokies Rapid Trausit.. 77% 
Brookiyn U vion (as........ 36 
.Branswick Ter. & Ry. Sec...* 9's 
Buffalo, ao bester & Pitts. “|*102 
a ie ek i*1Lzs 
_Buffalv % Susy prei......... | 2-00 
Sie SESS: * 294% 
ada Suouthern............ * 62 
SE SEED a ccccceccees 19558 
Central & S Am Tel ........ “lls 
Central Leather............. J4'9 
tl RE age, 105% 
Central R R of New Jersey. .|*275 
Cheasapeake & Ohio ........ 33% 
Chicago & Alton ............ 3U 
ip TL... caccocuncenencencodl B2ee™* 
Chicago, Bur & Quincy..... =| 93: 
Chic Great Western new. 23% 
do pref new............... 4+ 
Chicago, Mil. & St. Paui....| 124 
ss Sasa satew ire 
Chicago rr Northwestern ...| 14744 
| ETA Tae 
Chicago,St P,M & Omaha. .|*140 
ated ear Ape bes *4 60 
Chicago Term Se ckcecuser ooo 
, JF SSS Sa e 
Cees Union Traction....|* 2% 
Ee EEE, Sa ” 6 
cle Cin, . "9 pee 67 
do ‘pre .|* 93% 
orerdiand & Pittsburg... aaeiale ---=|*188 ty 
Colorade Fuel & iron. | 30 
| RT TE ETS ..|*110 
Colorado southern .......... |, 09's 
5" ~geepEPorsesescn: |" 40 
do 2d pref .. wa 
Col & H’g Coal & Iror.___.. t 342 
Consolidated Coal. . wecee! toe 
Consolidated Gas............ 136% 
Corn Products Retining Co..|* 16% 
 PEBIN Sala \* 73 
Crem CarpetOe ........ccccee * 63 
Cuban American Sugar sian Bono 
No | --00-. 
Delaware & Hudson........ l6v 
Delaware, Lack & ey “500 
Denver & Rio Grande ...... | 33 
RPS Rae REI 74 
Des Moines & Ft Dodge..... A 
Detroit United Railway ....;* 56 
Distiliers Securities......... | 4 
DuluthS S & Atl ........... 12 
 Moatineorphamyppanars * Zl 
Duluthb- - et Traction....... | ooe-- 
Da F. de N. Powder Ce. pf..|* a A 
Ae LL OES NE, ‘g 
do | _  aseataN 49% 
do I aiid 37s 
—— ) Terre Haute ...... z 44 
Federal Mining & Smelting) 2 
FN RS 3 56 
ugar ant oo 
weneral Chemical . We OE Hn * 91 
TRAE IIE: | 100 
Sonera Elect ae 
Goldfield tte a iiohen | 8 
Granby Cupsol .............. \* 3U 
Great Northern pref........ 123% 
Great Northern Ore ctfs....| 6U‘s 
H I tliat a | ecccce 
do 1st pref.. aciessanl wares 
I TR lit i a iets 
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Year. 
High Low 
251 No17/|250 Jun 
15 Jan 3 Ba 27 
54%, Jan 5 27 Au 5 
90% Jan 3 55% Jul 13 
49'y Oct 21 35 Jul 26 
103. Jan10;| 99%Apr 8 
47% Jan 10 24 Jul 26 
95% #sunld Jul 27 
9ilgNo 7 8334 Oct 19 
13l4%2No 11/119 Jul l3 
13d 3 6% Jun 30 
SligJan 6 . Jui 26 
72% Jan 3 By Jul 26 
120 Mr 9 109 Jun 3v 
69% Mr 9 52 Jul 26 
107 Oct13;}101 Feb 1 
301 Jan 8/| 237 Sep 1 
8S'eJan 5 4 sep 38 
47% Jan 3 19 Sep 3 
29%Mr 8 16% Jul 26 
17% Jan 3 10% Jul 27 
46% Jan 3 2542 Jun 3U 
624g Jan 3 29 Jul 26 
15 Jan 7 — ae 6 
8 Febils 
48 Mr 21 254g Jun 30 
90% Jan 3| 82 Jul 25 
104 Jan 6143 Jul 26 
llzu% Jan 3 ¥S% Jul 25 
285 Ap 277 Apr 4 
lUl ygSep 20 | ¥95%Jan13 
66 Jan l 38 Jul 26 
127% Feb23 | lll‘g uct 3 
124 Feb2s i; 112 Oct 3 
ss Oct 1l 7i Sep 20 
143% Feb 24 | 126%Jul Zo 
93% Mr 14 YU yJul 26 
39-2Mr 138 25‘evul 6 
104 Mr 7 YligJul 56 
54 Jan 3 339 Jul 26 
36 Mr 2 25 Feb 25 
724 Mr 3 481g yn 23 
l Japl15j}11U0 Janld 
524, Jun 1 51 Junis 
124‘eJan 3 YU%4 Jul 26 
104% Jan 10 J 
137 Jan 5/| lu2eJul 26 
119‘sJan 8 | luv“ sep 6 
94 Jan 7/| S7%Sep iv 
3yJan 5 2 Sop 23 
34% Oct 21) 21 Jun3v 
65 Jan 19 49 Au 1U 
¥J% My 21 6342Feb 7 
l64yJdan 3/125 Jui 20 
ls%Jan 3 8 Jun2y 
lu6 Janlv| 95 My1lz 
133. Janl4/i25 aprz3 
35 «6=Fevly 26 a + 
33 Jan 4 23 
70 dan 4 80s Jul 20 
2u2%3 No 1 | 176% Fev 8 
lly Jan 2d /|1i14*,Au 8 
43%, Jan 3 25% Jul 26 
109%Mr 3 99%Jul 27 
$12 Jan 7/| 248 Jul 26 
y2 Jan 3 65 A 
66% Jan 3 24 Julil2 
bY Apr l 647%, Jun 27 
36Jan 3 19 Jul 26 
644% Jan 10 40 Jul 26 
1538*aJan 3 | 113%Jun 3U 
172%Jau 3/143 sep 2 
1822 — 3 | 1374Jul 26 
225 4/203 Jun2z7z 
162% Feb 231/140 Aprdés 
165) «6©Uct 25 | 164% VOct 25 
4 Jan 7 2 Jansl 
54a Jan 4 2'2 My 24 
12%Jan 4 47g pep 2a 
924%4Mr 138 61 No 1 
104 Janlsd ¥Y pep ld 
50 Jan 3 224 Jul 26 
120 Janl19i{}lvu7 Octl1y 
65% Feb 25 46 Jui 26 
83 Mr 4 70 Jul 27 
Sl Jan 6 70 Au il 
¥2gJan 4 3 Sepl2 
_—- Jan 3/| 122%Jul 26 
23%Jan 6 lly Jun 30 
s6% Jan 3 704% Jul 26 
644 No 3 35 Apr 2u 
33 gunZ7 Ss Jun2z7 
90 Jun = 90 Jun 2g 
135 «Jap 149% Jul 26 
620 Mr 21 490 Jul 26 
52 Jan 3 234Jul 26 
n4 Jan 3 62% Jul 26 
a. Jun 238 44 No 1s 
Jap 22 45 Jul il 
36% Jan 10 25%Jul 26 
ls«gJan 3 10 Jul il 
345 Jan 4 17 Jul 26 
72% Apr 15 iWe2My 2 
70 Aprl6 6Y% Sep 14 
37 Mr $l 4y3>ep 7 
3a%Jan 5 19yJul 26 
thr Mr 38 35 Jul 2 
42 Mr 8 2Z6%Jul 27 
Gl% Uct 18 55 Sep 
s2~ Jan 2U sZly Jan 20 
oU Mr ¥Y/ 12 oct 26 
ss Jan 3 37 Oct27 
38 Octll 538.0 Oct ll 
109% Feb 16 93 Jun3v 
107. Mr 13 | 101% Jun 3 
160% Jan 6 | 134 Jul 26 
¥4Sep 26 a? Oct 14 
112yJan 5 Apr 7 
143% Jan 3 118 Jul - 
BU Jan 4 45 Jul 
lli6%Jdan 7 | 116% Jan 7 
¥6% Jan 7 96 Jun 5 










































































| STUCKS Last Week. Yea. 
Continued ome 
a Friday| High ; Lou High Low 
cannes | tastes | eeese- V7‘ Aprl4 8844 Jap 20 
meee paige pike | Oe] ES) Se eee |e BS 
oer ee * 705 inane Re fos 2 * e 
Te nn vent si | “ge | WORTum14 | 8B Fed 7 
-e Mining .......... &5 i 6 s un an 
| Hiinots Central 22222227} 138 7 | 453 | 138 | 147 Jan 6 | 124 Jul 26 
i COS Ra Sata Paes 
| Ingersoll-Rand. == 722-~ a peeeeea estes 105°“ Biy 16 | 105" My 16 
O pref... .-------00------. he “Bilg | “BOQ | “BY Fan Vi |  T4y Tar 2 
2 25%, Jan ll 14% Jul 26 
| a Metropolitan. +e Bt te atte ae ~— +3 oo ecb a 
oa ini) ‘ s) % 25%, Jan : e 
| International Harvester . 1.300% 121% | 120% = = 4 17 au 11 
| Pe@eamational Shane tlasina, 5 5 5 an 5 
International Mere Marine. 16g 17 16% 24 Jan 3 12% ul 28 
ee x 3 3 ‘ an ; 
rngrmatpnad Baba" TEA) Bo! 88. | Stu dan 3 | atid 38 
anal Ghaaws Pauat e 434 42 4 a ab < u 
Internationa Steam Pump. ea $435 = 90% Jan 17 ei Sul 26 
—__gomene aes a 3 Zl 2U% 3 ap ¢ up ; 
co qapsiganparsaguneces oon $5 °| BoN S44 Jan 3] 29 Jul 26 
Kansas City, FtS@M pref.|* 74. | -:-;;-| -y5- | & e t a 
. 227 337 2 44% Jan 23 Jul 26 
“oe City Southern ......). +t BU 4 65's a Jan 58 Au 32 
gS TRE : —_— “ — - 
wore corn gga Bh pecnsen! Potoes 42 Octi7| 33 sep13 
—_ > em ee 65 wens a “Si Mr 3 “aT Br 19 
nna Steel .......... 40 4 y 
m5 Stool ....------!") 985, | 105% | 104% | 116% Jan 10] 93% Jul 29 
intel tahe deine oe orate, bakes y 
» & Western....... 5 teccee | coceee | 25% Jan 5] 15 Apr2b 
cp ee BF frend Prone 62% Jan 3| 39 Oct 1 
pad ~~~ Seeenpneeeenener oof 328 ic | IIT | oa da | 780 ia i 
Loufovitien & Nashville . 146% | 1464 | 14442 | 159% Jan 5 | 131l%Jul 26 
Mackay Companies ......... 24 | 95%] os] Ys OelhO|] Fy Jul 26 
ee ae # WZBIq | -----. | eoe-s- 7o% Octulvu} 71 Jul 27 
Ma Fo cag ote ee . 3 22 3aMr 23; @2Mo 15 
Manhattan Kievated........ 142 |142 | 141%] 146 Oct 6 12s Jun 30 
Michigan Central . necac] eeccee | coeees | seeees | cccceecnweenne ees 
wy I State Telep . ‘enna -- ee ee wwwcescwcceces 
jf Sen ime FORE tresses | oo: erecensses | ecesees nese in. 
" 294 2v+g 53% Jan 4 23 Jul 26 
vo. Bef St Louis ........-.. x rH sala s roe a i@ peo 
aniee 341, | 136% 334 = ‘ 
“a & SSM SARIS SANE. Ry ” 135% 145% |15543Mr 2 44 Jun 6 
do ‘do. leased tine 2222222|* 88% | ---e-- | -s23-- | 92%Jan 3] 36% Sep 20 
Missouri, ori ea 34 344g} 33%] SligdJan 5] 27 Jui 26 
do ref 2OeeeeSSeoeoes ocoeeses 6415 2seeeee a 74% Jap ‘ 5 57 dul 26 
Missouri Pacific............. 51 51% | ov 73% My 23} 41 Jul 26 
Morris & Essex ............ *178 0 | ------ | «see 183) Mr 35 | 183 3 m. 
Nashville, Chat & St Louis../*135 | 140 | 14) | 140 No 3) 1% Jul 
National Biscuit Co......... “110 | 112 os ati iiewan 
 epeeeneonannnnmns 120% | 124 | Wa | 125, Jam 17 | 118% Ju 
* 2 
Netean) Enameling........ : = Bee en a 96% Jan 1s ea Oct 17 
ST ‘ 694 O74 By : ‘ ) 
so Lead Co......-.... . site lu7— lui we Jon = = ~~ 3 
wnat tiaw tat eaat * lea sieiaee , oO eb 
Mational Kysot Mex Ist pref eo. 371g $512 at Ne M 43's Jul 26 
Copper ........ ¢ 21 2. % 2% Ov ro 
few 5 padbeannenes SE iad Belg Beate S2ekeplo| 52yFevlé 
New York Air Brake....... * 75 eeeeee | ------| YO'gdan 3} 59 qua 3S 
New York Central ... 14tg | 114% | ten 123 Mr 9 itote ss 
New York, Chi & St Louis..| 67 6/ 4 v3% NO 8) 55'9My wf 
“9 < " SeEeeeses *1QB% | ---22- | eee 1Uy4 Jan Zi | 109 4 dau « 
tS enebetenpeenes: * 993, | ------ | -+++- + = pd =. sn be 
ee ne Ee | ccc | ee OO ee Oe ee 
ee homens © oeeeneeeseoeese a ee eT 
NY. gg ogee 152% 153 153 = Mr *. 149 an 
N Y, Ontario & Western....; 43% | +492 42 ‘s Jan 33\a 26 
Nortolk & Western 9% 3g 9s'g JS 108% Mr 21 582 Jul 
dao pre ref... Os ee 83 eccece | °° cece dl44 Mer lo Bd Feb 3 
North American ............ * 85 v5% | bo 34 Jan 3 v3 Aer . 
Northern Ohio poem... * 333, | 39. 30 3Y Uct 1 35 eb ; 
| Northern Pacific ............ 16 L164 | lids | 145% Jan o ai 3Au : 
| Ontario Mining ae S Ee 8 aceuss | 498000 32 Feb 17 Jul 2 
| PRES CREE ...0000 sceccencss *102 | ------ | +--+ lls Jan 12 Luu Oct 
| @o lst pref.................1* GO | cnneee | coreee | sceceeeeee- ses | aoe eee -— 
| eteegpamens ~ Ty see peer lis Jan 3| 105 Febl4 
| a. Bory | 30% | 30 | 43yJan 4| 22% Jul 26 
| Pacific Tel. & Tel........... 45 40 424%] 46Jan 4) 30 Jul 26 
| do RR I. QQ | --e--- | ceesee 98 Mr 22 v5 ens 
| Penusyivania Raiiroad .....| 1304g | 'SU% — 158 ‘9 Mr : ah = 
| People's Gas, Chicago....... 1063, | 1064 | luo 116% Jan ‘ : a 
| Peoria & Hastern............ #7 | wwceee | or ceee 23 Janlu| is Pp 17 
| Pere Marquette. ........... Se eres 35 Mr 15| 3u My 
TT ae eco 62y4Fev 3 50 Jun 1 
eee 28 | ----- : 40 Mrilé| 36 Jul 6 
Deepa Ce oo ccf een | UST | HE | 10d Jan 8 | “BE Tar 
'PC,C & St Louis........... © 95% | ------ | --oeee 104% Mr 22| 89 Jul 26 
| do Fw ee “epee 116. ,~d 1 - Ye = 
| IE on clsinbpeinnas 21% | 20 27% Jan 5 u 
| Pitteburg Coal....----.-~---|, 21.) 74°! 72 | 35 Jan 3| 604 Jul 20 
Pressed Steel Caayne & Chi "164% | 535 | 824 | “bi%dan 3| 25” Jul 36 
5 Gccaniusiiovenmnede 96 96 6 lU7‘gJan 5/ 90 Jul 27 
| Pullman Co. “164 165% | 160 200 Feb1l | 153% Jul 26 
| Paine aatnitantnaa © Tite: | csesee | tounee 37 Apr 5 2 sep 26 
ae lal kpulbiiphoen Zl, | ------ : ; ‘ 
| o pref.....-. * 4%, 5 9) 5% My 21 2eAu 2 
| RK RSec LIilinois Cen Ctis . epee 2 Ce Ol eee eee 
| 7 33 344 | 5i%Jan 3| 25 Jul 26 
| Katiway Stel Springs al ial “53 107," Jan 17 20 Sep B 
SI i ly | 154%) 49% | 172% Beblo | Li d 
| TT pret --2.2.2. 2202-0. Rt Sx 88 | vs'gKeb17| 85 Au 24 
do 2d EAE TSTRES: * 96 Vi% ti 110% — : ay = * 
| Republic Iron é& Steel...... 35 35 45%Jan 3| : 4 
be 7 {roid Steel ---- + i ¥7 | 1UdaJan 3| 82% Jul 26 
| Rock Island................- 34 34% | 31% | SO7%Jan 3 22%, Jul 26 
 < «seneeeetenenen 68 bs Ud] YZ Apr y| 54 Jul 27 
| Rome, Watertown & O SEE ft ccnant | souee lZlyMy 5/|12l%My 5 
Goods Mfg pref..... “lie D Od ccccee | 0tiséd, www wccccccces | ccccoctccesee ; 
| Rotana joode Mfg pret. + eae > we 7 ee ee 44 No 2} 28 Feb 3 
St Sess & Guanes Island../* 18 | ------ | --++-- Zu Aprl¥| 18 jum 
do 18t usenneemeenenel eee 5d Jal 45 Ju ‘ 
do 2a. ER @ BT | ...cce | coccce 40 Keb 23 38 Feb 21 
St Louis & San Fran 1st pref\« 61 tllg oi i3 Jan 6 53 Au 19 
do 2d pref ....... mend 2a 4? 40 %4 bu Jab oa 3443 Au 
StL&SF,C& Eletfs |... veseee | eoesee | 125 Jum 6/125 Juni 
do now a 50 55 53 6s Feb 63 Sep 28 
GO BECP CUB. 000. ccccccccce- Daal 5 ailiieanl --s0- 116% Febli 1164g Fev 11 
st A ef Southwestern . * 26 26's 26 "e 345 Jan 3 ln4ad 26 
SD ec ccceccccstsesscccccs * 64 wile ~ 77% Jan 3 5143 Jul 26 
Sears-Koebuck ............. 176% | 190 176% 1190 No #2/15uv Jun30 
Rt emetosieeeeenggs *119% | ---.-- ae lzl’ nd : pte R. 
Ss 51! 52 y S64g Jab, 2 
a ate Re hes ocnses Llo%4 bev ps = ter R 
“yl Pemeem, ee yO sep‘ ~ ul 2 
ber’ * aed nenerees -** ae eee (yt tea 114 Mr 17/110 Apr 6 
| souttern Pacific »..2.222777- 1]8% | 11948 | (1655 | ldssdan 4 | 103% Jul 26 
| Seuthern Railway .......... | “273,| 23 | 27 33% Jan 3 | 1s Jul 26 
| do p secccccee! 641g | G54g| G4 75 Jan 3| 43 Jul 
8 Nern Bi} ene  @ BL couse | cmmeet | conpupepencees ere 
oieaae vy, M 3 sie a7 3742 35% ' 40%Jan 4% 19% Jui 26 
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STOCKS on e Weer Year. ACTIVE BONDS Last Week Year 
Ceatinued. Frida Centinued. Sale 
High High Low Friday; High Low High Low 
i atts eeiiictiale 139. | 140 | 1884/1144 Oct18/134 Oct 7 Ft W & Rio Grande lst 4s..} ...... | ------ «oes | 87 Mr 5) 84 Sep 
Vexas Pacific........-.------ 26% | 26% | 26% | 36%Jan 3/ 2244 Jul 26 || General Elec deb 5s......... 147° | 147% | 14642 | 149% Oeb14 | 130 Jui 26 
Land Tr . PET fh es Pe 95 My 13 83 Feb 8 G B & Western deb B ......| ...... 16 i449] ld‘sMr z2/ 11 An 10 
Chird Avenu 1249) 12%] ll4%| 19%Jan 7/ 5% Jun 1 Hocking hip 4498........ *100'g | ------ | *:- --- | 104 F l1| 99%Jun 2 
Toledo, Peoria or Cae sada T dubia E cnimiecadameial oramemmnanones H & T Cen gen 48........... 93% | 93% | 93%) 96 Apr 1} 92 J 
Toledo Railways & a Gteraneny aaron 15% Jan 12 54g Jul illinois Cen “ 1983 Renausel * UDlg | oo--e- | +--+ 100%, Jan 4/|; 99 Jun 
Toledo, St. Louis & Western) 25 26% | 24% | 54% Jan 4 9 Jul 26 do 4s, 19563 ........ cosesccel” OO | cacao | te --- | 100% Feb 2) 97% Jul ll 
amet: Ratatat * 5642 | 584m!) 57% | 72'4Jan 4) 42% Jul 28 "iia aac * 96%,| 9744! 2742| 99% Jan 29 Au 9 
Twin City Rapid Transit .../*108 | ......] ...... 17's Jan 3/103 Jul 26 Int Mer Marine 449s........ 645% | 644 Sts] 7lyJdan 3/ 68 Jul 26 
Lee i Pa .---. | 145 Jan 3/146 Jan Inter- Metropolitan 449s..... 803, | 80% | 50's) s3%Jan 3/| 77 Jul 26 
Jnion Bag & PaperCo.....\* 8 | ......] ...... 134 Jan 8 6 Jul 5 Interborough KR T 5s........ 10g | 10s) =| 102% | 103%Jan 7/100 Jul 30 
Te einstinndabssesbeee ee ay pee ers 73. Jani3} 55 Jull luternational Paper 6s...... *103'g | ------ | ------ 105 Mr 21/100 Jul 1 
Onion Pacific............... 173% | 178% | 17353 | 204% Jan 3 | 152% Jul 26 Sl eee 86 £6 34 r9%Jan12/] #z% Sep 9 
Sl cathimth pbnsseeetes 92% | 927%] 91% | 103% Jan 7/| .S8%Jul 26 {nternat’! Steam Pump 5s8..| 92 92 vz 9u%gJan 3] 91% Oct 19 
Jnited Cigar —- iiuense: | i Pee pee 109'g Jan 19 | 1 Sep 26 lowa Coneral OE eee *105 lus % | 1058 | 106% Jan 5 My 9 
United Dry Goods .......... “103 | 104% 9} 122 Jan 3 Au GREE OD coceccocescnccennctl cccese | <qpece | oonnes 7749 Mr 10} 69% Au } 
do o pee RC TE 105% | 106 1057, | 113%Jan 3| Y9%Au 2 Kausas City, FtS & Mem 4sj ...... 73 77% | S2%— Jan 4/ 7629Jun 28 
Un’d Rys Investment Co...|" 28 | ...... | 22... 42% Jan 3| 23%Jun30 Kansas City Southern Js ...|* 73% | ------ | <----- 74 Febl5} 7liyJul 9 
4 apcccessoccocccocees: © BO4e | cccece | occ ..- | 72%Jdan 8| 47 Jun30 EE ieibinstninnhnceninnnd ‘100 | i01 | 100 | 103 Jan 7} 99yJul 6 
‘TS Cast Iron Pipe. ........ *1l6%4| 16%) 16%] 32 Jan 3} 14'Jul 21 Lackawanna Steel 5s ...... 96 v6 ¥6 lou J 96% My 1C 
~- egecccccccessseccces * 67 53%) 68 84 Jan lv J Laclede Gas 58.............- *102%4 | ------ | ---+-- 1u34 Jan 25 | 1Uu04 apr 22 
QS Express..............--- * 95 93 96 Jan10| 95%4Jul 26 Lake Erie & Western lst bs *1081q | ------ | -+---- 112% Jan 13 ‘g8ep 6 
US Realty & Improvement|* 66 | ...... |] ...... S4aJan 4/ 64% Jul 26 ) SEY GS SS FE . U74g Mr lU6'y Feb 7 
U S Reduc & Retining...... <_< ) ae eee ll Janl4 4 Jun27 Lake Shore gp 34gs.......-. | ...... vu JU 92%J 5} 90 Apr 9 
te RRL FERN Be i a eR EE pes 29',Jan 3; 13 Jul 8 do deb g 48, 1923.... .... * 93 ¥3% | 9S 95% Jan 5] 92 Au i 
Oe BE ice 14 caceidévotes 36 36 35 52'3 Jan 3] 27 Jul 26 do deb g 48, 1931......-..-- G2} B3%| Y2% S4Jan 3] 92 Jul 
Go ist pref ..........c. cece 110% | 110% | 110% | 1164 Jan10/} 99 Jul 26 ong isiand Unified 48.... |* 94 | ------ | -+---- 99> Feb21] 93%Mr 24 
Pi iesseagvessecebes « 1. | ar aanihe Jan 3/| 59%Jul 27 Re i RE 91% | ------ | ---:-- | 97% Mr 24] 93 Sepl 
Te a anid dildiiens 81 81 7743| 91 Jan 3/ 6l4eJul 26 yt peeps aa aa 96 963g | vis ri6}) 94%Jun 2 
eee 11742 | 11748 | 117 125%Jan 3 | 1104 Jul 26 Louisv'le d& Nash Unitied 45} 985 | YS%| YO 10044 Jan 6] 965% Jal 2x 
Otah Copper................- 50's | 51% | 438% | GOYJan 6| 39% Jun 30 Maulhattan con 48.......... * 964% | ------ | -- «--- | YOST 7] 93%Jul 9 
Vandalia R R ...........---. STs | tI ce cecccsccoses | coese-cccesees do tax exempt............. 98 98% | YS 99% Fepl7} 94~Jul 14 
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BANKING NEWS 


NEW NATIONAL BANES. 


Eastern. 

PENNSYLVANIA, Lake Ariel (P. O. Ariel).— 
First National Bank (9856). Capital $50,000. 
Chas. Shaffer, president; W. R. Shaffer, vice- 
president; M. J. Emery, cashier. 


Southern. 

Vireinia, Norfolk.—Virginia National Bank 
(9885). Capital $500,000. J. W. Hunter, presi- 
dent; John L. Roper. first vice president ; Wm. 
©. Whittle, second vice-president; Hugh G. 
Whitehead, cashier; Washington Reed, assist- 
ant cashier. 


Western. 

CoLorabo, Denver. — Hamilton National Bank 
(9887). Capital $250,000. T. A Cosgriff, presi- 
dent; A. R. Couzens, vice-president; E. J. 
Weckbach, cashier. 


OKLAHOMA, Cherokee. — Farmers’ National 
Bank (9884). Capital $25,000. C. I. Overstreet, 
president; J. D: Butts and O. S. Young, vice- 
presidents; Chas. M. Delzell, cashier; J. C. 
Beaty, assistant cashier. 





APPLICATIONS RECEIVED. 


Southern. 

ARKaNsas, Rogers.—Farmers’ State Bank. 
To convert into the Farmers’ National Bank. 
Capital $25.000. Correspondent Perry N. Clark, 
Rogers, Ark. 

Texas, Como.—First National Bank. Capital 
$40,000. Application filed by B. E. Morris, 
Como, Tex. 


Western. 

INDIANA, Kentland.—Kent National Bank. 
Capital $50.000. Application filed by H. L. 
Sammons, Kentlaud, Ind. 


APPLICATIONS APPROVED 


Southern. 

ALABAMA. Newville —First National Bank. 
Capital $25,000. Application filed by J. W. 
Whidden, Newville. Ala. 


Western. 

Minnesota, Delano —First National Bank. 
Capital $25,000. Application tiled by J. M. 
Wandok. Delano, Minn. 

Souta Dakota, Sioux Falls.—American Ex 
change State Bank. To convert into the Ameri- 
can Exchange National Bank. Capital $100,000. 





NEW STATE BANKS, PRIVATE 
BANES & TRUST COMPANIES. 


Eastern. 
MaSSACAUSETTS, Brookline.—Boulevard 
Trust Co. Capital $100,000. Incorporated. 


PENNSYLVANIA, Hellam. — Farmers’ State 
Bank. Capital $25,000. Benjamin Stoner, presi- 
dent; George W. Maish and J. W. Horn, vice- 
presidents; W. C. Blessing, cashier. 


Southern. 

FLoripa, Bronson.—Bank of Levy County. 
Capital $20,000. W.J. Epperson, president; J. 
W. Turner. vice-president. 

F.oripa. Raiford.—Citizens’ Bank. Capital 
$15,000. T. S. Handley, president; A. L. 
Andrews, vice-president; J. J. Handley, cashier. 

Georats, Brinson. —Citizens’ Bank. Capital 
$25.000. Chartered. 

Kentucsy, Olive Hill —Phonix Bank. Capi- 
tal $15,100. J. W. Shumate, president; W. N. 
King, vice-president ; John S. De Hoch, cashier. 

Nortsa Carouina, Oak City.— Bank of Oak 
City. Capital $5,000 Justus Everett, presi- 
dent; J. M.S. Salsbury, vice-president; B. M. 
Warsley. casbier. 

SoutTH CaRouina, Columbia —Richland Sav- 
ings & Trust Co Capital $25,000. Hunter A. 
Gibbes, president; Lee A. Lorick, vice presi- 
dent; Harry Gentey, treasurer and manager. 

So.UTH CAROLINA, Sumter.—People’s Bank 
Capital $50,000. L. D. Jennings, president; B. 
C Wallace, first vice president: S. W. Stubbs, 
second vice-president; S. M. McLeod, cashier; 
A M. Broughton assistant cashier. 

Texas. El Campo.—Farmers & Merchants’ 
Bank. Capital $10,000. Organizing. 

Texas, Rowland.— Rowland Stete 
Capital $10,000. Incorporated. 

Texas, Troup.- Gua-anty State Bank. * Cap 
ital $10,000. Incorporated. 


Bank. 





VIRGINIA, Occoquan.—Bank of Occoquan. 
Capital $310,000. George W. Hunter, president ; 
W. M Smoot and O. S. Beach, vice-presidents ; 
J. W. Garner, cashier. 


Western. 

CoLoRapbo, Loveland. — Larimer County 
Bank & Trust Co. Capital $100,000. Incor- 
porated. 


ILLINOIS, East Moline.— Manufacturers’ State 
Bank. Capital $25,000. Organizing. 


ILLINOoIs, Lenzburg—German-American State 
Bank. Capital $25,000. Organizing. 


ILLINOIS, Neoga.—First State & Savings 
Bank. Capital $25,000. Organizing. 
ILLINOIs, Simpson. First State Bank. Cap- 
ita: $25,000. Organizing. 


MINNESOTA, Belview.—Farmers’ State Bank. 
Capital $10,000. L. T. Braafliadt, president; S. 
F. Perterson, vice-president; G. F. Rahn, cash 
ier; E. D. Collins, assistant cashier. 


Missouri, Hurley.--Bank of Hurley. Capi- 
tal $10,000. C. L. Steele, president; W. A. 
Immon, vice-president ; E. R. Scott, cashier. 


Missouri, St. Louis. — Hodiamont Bank. 
Capital $25,000. R. B. Puckett, president; F. 
W. Hill and C. A. Pauly, Jr., vice presidents; 
Samuel D. Payne, cashier; A. K. Puckett, as- 
Sistunt cashier. 





JSHANGE IN OFFICERS. 
astern. 


New York, Warrensburg. — Emerson Na- 
tional Bank. Louis W. Emerson is president ; 
James A. Emerson, vice-president; James A. 
Emerson, cashier. 

PENNSYLVANIA, Johnsonburg.—Johnsonburg 
National Bank. A. G. Paine is president. 


Southern. 

GEORGIA, Vienna.—First National Bank. E 
Hill is cashier. 

KENTUCKY, Owen-boro —United States Na- 
tional Bank. C. W. Hudson is cashier. 

LOuUiSIANA, Deleambre. — Vermillion State 
Bank. George P. Greig is cashier. 

Texas, Center.—First National Bank. J S. 
Kennedy is president; Lee Smith, acting vice- 
president ; Lee Smith, cashier. 

VIRGINIA, South Boston.—Boston National 
Bank. T. C. Watkins, Jr., is cashier. 


Western. 

CoLorapbo, Longmont.—Longmont National 
Bank. U.S. G. Bowersox is president. 

ILLINOIS, Stewardson.—First National Bank. 
T. H Bauer is cashier. 

Minnesota, Breckenridge. — Breckenridge 
National Bank E H. Elwin is vice-president ; 
John R. Kelly, cashier. 

Missourl, Columbia —-Boone County National 
Bauk. R.B Price. Jr., is vice president; A. G. 
Spencer, cashier. 

Montana, Three Forks. — First National 
Bank. E M. Paulson is president ; Eugene H. 
Paulson, cashier. 

Nor1H Dakota, Devils Lake.—First National 
Bank. R. J. Drake is cashier. 

NortuH Dakota, Page.—First National Bank. 
L. B. Hanna is president; W. I. Morrish, vice- 
president; W. J. Lorshbough, cashier. 

OKLAHOMA. Nowata.— Nowata National 
Bank. J. A. Wettuck is president: J. J. Winer, 
vice-president. 

O«cLaHOMA, Webbers Falls.—First National 





Bank. Frank Vore is president: N. D. Biack- 
stone, ice president. 

MISCELLANEOUS. 
Kustern. 


New York. Watertown.—National Bank & 
Loan Co. Succeeded by the Northern New 
York Trust Co. 

Southern. 

ALABAMA, Huntsville.—Henderson National 
Bank. James Murphree, cashier, is dead. 

ALABAMA, Marion.—Marion Central ~Bank. 
J. A. Moore, president, is dead. 

ARKANSAS, Sulphur Springs.—First State 
Bank. Succeeded by the Bank of Sulphur 
Springs. 

LOUISIANA, Leesville.—Bank 
Consolidated with the First 
der style of the First State 
of $50,000. 

TENNESSEE, Cookeville. — First National 
Bank. Consolidated with the Cookeville Na- 
tional Bank. Business will be continued with- 
out change in name. 


of Leesville. 
National Bank un- 
Bank, with capital 








BODINE, SONS @ CO., 


BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 





129 South Fourth Stree: 
PHILADELPHIA. 





TENNESSEE, Lynnville.— Farmers & Mer- 
chants’ Bank. Is to consolidate with the First 
— Bank under style of Bank of Lynn- 
ville. 

TExas, Granbury.—Hood County State Bank. 
Capital is to be $25,000. 


TEXAS, Weir.— Weir State Bank. J. I. 
Lister, cashier, is dead. 
Virainia, Clifton Forge.—- First National 


Bank. 


Western. 

INDIANA, Argos. —State Exchange Bank. 
Succeeded by the First National Bank. 

INDIANA, Middlebury. — Exchange Bank, 
J. D. Mather, Prop’r. Acquired by the First 
State Bank. 

MissourI, St. Louis.—City National Bank. 
Taken over by the Central National Bank. 
_OKLAHOMA, Cherokee.—First National Bank. 
Name changed to Farmers’ National Bank. 


Pacific. 

CALIFORN:A, Los Angeles. — Los 
Trust & Savings Bank. Capital 
$1,500,000. 

IDAHO, Parma. 
is to be $100,000. 


J. C. Carpenter, president, is dead. 


Angeles 
is to be 


Parma State Bank. Capital 








FOREIGN. 





POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1834. 


REPRESENTATIVES IN ALL COUNTRIEA. 





Cable Addressa:Trabeaden Codes: Premier— 


Vv. B. TRAPP & CO. 


375 Flinders Lane 
MELBOURNE AUSTRALIA 


cere of paltia., Oregon, Redwood yellow 
ine,and American Hardwoods; Three- 
etc. ; Mat Boards, etc. ; Pulp Boards, ete. eT 


EXPORTERS of All Australian Timbers for Build- 
ing, Cabinet Making, etc. 


_ ESPANOL DE LA ISLA DE CUBA 


HAVANA (Repablic ef Cuba.) 
FOUNDED IN 1866. 


CAPITAL, 88,000,000. 
Aguiar 814 88. Telephone, 272. Cable, Goffrank 


President, JOSE MARIMON Y JULIACH 
Vice-Pres't, E. ROMAGOSA. Director, J SENTENAT 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORK 








TRANEFURT O/M. STETTIN EYDTKUHNEN PROSTKERN 
THORN SKALMIERZYCE POD WOLOCZY8SKA 


Representatives of 


‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 





ESTABLISHED 1844 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 














November 19. 1910.] 
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Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
ARTICLE. Chis Week Last Year ARTICLE. Chis Week Last Year || ARTICLE. This Week| Last Year 
APPLES: DRUGS—Continued. |METALS—Continued. 
Common, new ............bbl 1.50 | 2.26 F ise] oil crude...... ....gal 1.20 | 1.00 rc“ } 4%, J lb = 6.30 
suite dtin adlenies bane ss 3 50 38.00 Gambier, cube No. 1....... ib. Bly 84 I a ia es 4.40 
| Gelatine, silver........... “ 23 23 . & ® A REesercee i+ 3645. 30% 
BEANS: af Glycerine, C. P.,in bulk..“ |+ 25% | 19 Tin plate, N. ¥..-100 1b. vox} 3.84 3.84 
eee SR....------- \- 3s | ion | 47 | $8 || MOLASSES AND SYRUPS: 
Chicle. 4 jovbing To i cae “ ae 49 — en cent. “ a 16 
BOOTS AND SHOES: Gamboge, pipe........... * 68 | 70 me «. 32 28 
Men's grain shoes......- pair 1.65 1.773 Si teus necdackaccanesd : 26 15 sg open —...... s 13 15 
Creedmore split.......... “ 1.45 1.574 Staseie eal Ae “ 48 48 grup, COMMON ........--- 
Men’s satin shoes........ o 1.45 157% Senegal, sorts. ........... - 7 7 OILS: 

ax brogans, No.1..... e 1.25 1.35 Shellac, i a = 24 24 Cocoanut, Cochin . Sis aie 10% 9 
Men's kip shoes.......... “ 1.40 1.52% Copal, Zan. pure white... “ a0 80 Cod, domestic ..... no «one ofl 42 38 
Men's calf shoes......... " 2.30 2.50 Kuari, No. 1......... .... e 40 34 Newfoundland. aeary ae 45 40 
Men's split boots ....... “a 2.00 2.20 Tragacanth, allows late ‘’ 78 76 _ ECE 7 6.60 
Men's kip boots........- 1.70 1.40 indigo, Ben ag doanauae “ 675 67%, Cottonseed, sam'r, white . |— 7.30 7.05 
Men's calf boots......... * 3.20 350 ome. ® resu degece™ 2.50 2.40 Lard, Fg yk SOUT. sccen.cs gal 1.06 
Women’s grain .......... “ 1.52% 1.65 I eek aadhbekcees . 2835 | 2.75 SR AERTS ee 65 
Women's split ..... ..... o 1.20 1.35 + mes wl I in idiintides 3.10 | 3 30 | Linseed. city, raw....... a 97 
Women's satin........... " 1.15 1 25 Nitrate Silver, crystals ...* 36 334 Neatsfoot, prime.......... o 69 on 

me «..  -eragesereaanty Ib 2% | 2 1 | EE ciieccccsucceses IDi+ Sh os: 
ag thn gt ze MATERIAL: SG ME dececvescutesecses o 1.20 ' 1.06 Petroienm, crude... ..... Dbi 1.30 i 48 
Brick -. Com.... 1000 5.50 §.50 | Sl uittnide canpiiddedcons ‘ 1.86 1.90 Refined, cargo lots, in 
Seen, Portiand, dom + 1653 1.43 I i aan e 3.75 3.70 Oa ea eRe pana ae ‘ 740 8.05 
Lath, Eastern, spruce. .1,000 3.50 3 65 Cassia, 5-0 p. ¢., tech... * 80 87% || Bulk... sotte ot 3.90 4.55 
Lime, Rockport, com... .. bbi 102 102 | pag ROdEe s Kdebeewse = 25 25 | Rosin. first run . eee 35 24 
Shingles, Cypr’s No. 1.. 1.000 6.50 a. 650 |  Wemon.... . ............ . 80 7232 || Soya Bean.............---.. Ib |— 7% dengan 
ms arf thnhaebadbenane 3.90 +60 | Wintergrern i ee, 1.45 1.45 || PAPER: Newssheet. 100 Ibs|+ 2.35, | (210, 
COFFEE. No.7, iio.21..m{\+ 12% 8g || Opium, jobbing lots... « | 4:66 6.05. || BOOK nen cen-nee- sa.ea* | sae" 
Prussiate Potash yellow . .lb 13% 13% || ¥& * y 
z | Wrapping, No. 2 ‘jute. 100 tbe 4.37% 4.37 
COTTON GOODs: | || Quickeilver................. — 653 7. «|| Wetatne leaeec ib 9 8 
Brown sheet g8. standard. yal Bly 8 || Quinine, 100-oz. tins. ..... 07 14 14 Bo ORES «2+ - 00 - one- 
Wide <heetings, 10-4..... 30 424g || Rochelle Salta.............. Nei¢t 17% i6% || PEAS: Scotch, choice .... bag |+ 2.60 2.30 
Bleached sheetings. at " 9 10 | Sal Ammoniac. lump....... ° 9% 9~ || PROVISIONS, Chicago— 
EER soe e 6% 71, || Sal soda, American.... 100 Ib 60 60 Bs PU teccecedaccs 1 b-|— 4.40 400 
Brown sheetings, 4-yd.... “ os Ge || Saltpetre.crude ....... 4.00 4.00 Hogs, live.. o «© tL 7.05 7.65 
Standard prints........... os 5 Ay Bly | — ee Honduras....1) 35 26 Lard, prime steamed “ “ |—i0 82%, 13 32% 
Brown drilis, st............ os 814 8 || Soda benzoate .............. ll 274 27 Pork, mess............-.-- b) |—17.60 23.75 
Staple ginghams........... as 7 7 | Vitniel Bla 9 san 4 3.90 Sheep, livo........... 00 ibs |— 2.25 2.50 
Blue denims, 9-02 ......... 14% 14 || FE ERTILIZERS: Short ribs, sides,loose “* “ .50 
aitue. bin iisieanaiaeinnise'sice es 37% 4 or oreo steamed, — , _% 4, gear lb 8 6% 
‘4 p.c. am p.c a ; 7 5 
Butter, creamery special_.1) |— 33 Sit, 0 I cn cactnsesn 20.00 19.00 RICE: Domestic, prime... li 44 5%8 
State dairy, common — Muriate Potash, basis 30 RUBBER: 
| GEE EE EAS SEE, es 24 25 Be TRITE EEO ET PAT TE + 178% .90 {)priver. fine. .............lb i+ 1.45 1.93 
atest n, tw ae lots - ‘ 24% on ne se — 9 26... ° “H 3.56 2.10 SALT: 

eese, f. c., special, Dew * Fig 16% | phate mmonia, : ‘ ‘ 

f. c.. common to fair, new “ 13 121, domestic ............- + 2.99 Yn Sy eee oe 
Eggs, nearb , fancy...... aoz 42 4s | Lob .Potash, basis 90% “* ‘ |— 2.17% 2.184 ~eeomen & , 

estern, ists . ........ > te & 28 | FLOUR SALT FISH 
_. 40 A can, Det to | Spring patent, new crop .bbi|+ 5.26 5.40 Mackerel, Merwas No.l, 
ge —— 1.60 1.69 inter “ ~ waner +.70 5.60 a RRS bi} 3000 30.00 
DRIE FRUITS: Spring, clear - are 4.26 4.60 Norway No. 4,425-450. “ 12.00 13.00 
Apples, evaporated, choice, || Winter, “ ° 3.75 5.00 Bloaters, No. 1, 140-150.. 138.00 20.00 

‘n cases, 1910 lh i+ a3, 92 || @RAIN: Herring, round, ewe... . * 6 00 6.00 
Apricots, Cal. st.., boxes. “ lly ll Wheat, No.2 agi built 97 1.25 Cod, Georges. ...._.. 100 Ibe 6.75 6.25 
Citron, boxes. ee e il ome No. 2 mixed... = oe o" ee boneless. genuine........ Ib 74a 7% 

Surrants, clean g....* SS SRC rete tre oe i+ , ; ~ 
Lemon peel ee a “ 7% 91, Oats, No. 2 white, new. “ |4+ 35% 44, || SELK: Raw (Shanghai) best.!!,|-+ 4 29 430 
Be “ 9% 10% Sy BAD otis windpowies ‘t+ S$8% 83 SPICES: Cloves, Zanzibar. Ut 1h 10% 
Peaches, Cal. Stamdard .... “ 5g Q Barley, —aitine......- “rH & Pea S Nutmegs, 105s8-110s _..... 1% ll 
Pranes, Cal. 30- 40, 25-1b. box 10 Q Hay, prime timothy ..100 lbs 1.12 9742  Tnanahnadintin asiiahitatah + 64 37 
Raisins, Mal., 3-cr ...... box 2.00 2.65 Straw, long rye, No. 2, « 50 80 Ginger, Calcutta........... “ il Big 

California otandard loose EMP: Pepper, Singapore, black .- 8 8 

muscatels. 4-cr......... lb 6% BY, Manila, cur. spot........... bj 54g 63, white“ |+ 14% 14% 

UGS & CHEMICAL ttc: “| ** 6 || su@AR 

ORK S , JALS: cago ‘ 
Acetate Soda............... ib 44 4% Packer No. 1 native........ Ibl— 14% 17% | ee ae -100 tbe |+ gre Hen 
Acid, Benzoic, true. ....... OS 10 10 BE BS WN cccncecccee see 13% 17 | Standard, age “o «@ 4.60 5 25 

Acetic, 28%..........100Ib| 1.90 2.65 tit thacasecuens e 121g 16 & : ; 

Boracic crystals. aan a 7 7 Cows LL pet aeaive atedineee a is. 16% || TEA: Formosa, fair ....... i 15 16 

Carbolic, drums .......... “ 7s Tg Branded ee ll 14% i eer aad mene o 23 23 

Citric. domestic. ........ “ 33% 334% Granerp, Ha, 7 steers... «lL lly 15% SET undaudeusenémenda ‘ ls 21 

Muriatic.18°...... -100 lbs 1.15 1.15 No. 1 cows, heavy.......... “i+ al 14% ERENT SSO ee 34 35 

as ee ¥ 1.45 1.45 No. SE cinieeteas “ 10% 14 Hyson, iow................ “ 11 14 

OE lb 37% 37g ( > eae “ 123, 15% is windetiannabne: amas ae 35 27 

fF .. , Mec waditinaae “ 41 41, No. 1 Calfskins ............ - 15 1814, || TOBACCO, L’ville: ’09 crop. 

re ed 7. 74g || HOPS, N. Y. State, prime...lb/4- 22 36 Burley red—Com.., short .. a — 12% 14 

Sulphuric, 60’....... ib 90 wm JUTE, spot, old crop.... am 465 3.25 i chssadaenessanace - 13% 15 

Tartaric, Ccrystals........ bit 28% 24g — odacwbiidiitesdees ‘“1— 1LlbN% 164g 
Alcohol, 19¢ proof U.S. B-gal| 2.54 2.61 ea i: CM gah ESN MANS “ 18% 21 

00d 95%. 52 5U Hemlock sole, B. A., It....- li 23 26 Burley [See CSREES .. — 144 164 

" panes ab peent 0 41 41 Non-acid, common........-. - 22 ee ee - 16 174 

Alkali, so" Poetry dose ON 100 Ib 85 90 Union q , Sees 2 34 38 Dark, rehandling Gums ~. 7's Ts 

i Se ‘s 1.75 1.75 G ____ Sek REE “ 14 19 i eebiiehacasessens 9 8% 
Amanucian, sqenenate dom. -Ib 7% 7% Oil grain, No. 1, 6 to 7 oz... * 15 18 Dark, export—Common ... 9 8 
Arsenic, white............. 2.224 23, Glove , No. 1,402...‘ 1l 13 TERRES “ ll 9 

Balsam, Goma o &..... 39 421g Satin, No. 1, large, 4 oz.... “ ll4y 14 TURPENTINE...........gai}— 79% 5klg 

Fir, Canada........... "Ta 4.40 5.50 Split, Cmmypers, No. 1, It.. * 17 28 VEGETABLES: 

RRS CREE 6 1.65 1.50 Belting butts, No. 1, hy ...* 44 50 Cabbage, 

— ei Boccsos maccccens “ : + 18 LUMBER: rr i See... bbl |+ 1 = 75 
y Rum, Porto Rico.... “ ‘ 1.45 ‘ nions, 29 BOG ccccce. -25 oéaes 
Beeswax, white, pure ..... Ib 40 45 White pine, No.l bara ft} 19.00 2100 | 0 , Long leland.- Dil 1.75 2.5 
- C arbonate soda,A m- P “ ‘ Turnips,rutabagas eeeees 76 75 
; Biliesadepeeensccccace 38 00 35.50 1.2 
oeee- -1001b 1.10 1.00 Oak _me No. 1 ‘6 ‘“ 3.00 50.00 Wisctesanecce Wt 20 50 
a. |-Cromate Potash, Ameri. 745 White asn 4x4 firsts __ “(66 50.00 50.00 bag Philadelphia: ib 26.37 32.13 
seeeeee seeccerences Ib ‘ 7% ae oé ; x ve ©8 ...... . . 
Bleach’ powder,over Seaman eae —- i: Zz. Sa so EK 3 aera e a a 
Ib 1.36 1.25 + 4 _ 6 .ditemeetsosecocedreeesscbes e 
Borax, Crystals, iu bbis... Ib 3% 4 a es ‘com. 1 i 1000 el ates wy Se “ 34 40 
Brimstone, crude domes- ; se | ~ N. Y. & Michigan — 
, ellow pine 'L.L. flat fi. 28.50 27 WV “ 
Cab a ge ae s a * | a | Cherry 4x4 firsts «| 94.00 | 100.00 Fen — soqcenences af + 
om Mics: 82 tt @&@ | 2 ne ‘ —-—  . Qeeeer Bees... ccc. 
Camphor, foreign, ref’d, Basswood 4x4 firsts .. 40.00 40.00 Wisconsin & lllinois— 

a ihcecititnn wibiteidniceiciicd “ 42 45 5 et Sa ee UR ae > I” |. A ee : 20 23 
Cantharides, Chinese,wh.. ee 30 26 Pig iron, fdry.No.2, on ton 15.75 19.¢0 0 SRE “ 25 32 
Carbon, Danny meng pasercces * 5 5 ) basic, valley furnace 13.26 17 25 ny BISSE . .cccccocce - 25 32 
Castile pure white... “ 12 12% || Bessemer, ittsburg - “ 14+15.90 PR “ 22 25 
Castor O11, 0.1, Dbl. lots... “ 10% 10 nie forge, Pittaburg .. o 14.15 17.40 North —~ South Dakota— 

Caustic soda, domestic, lets, steel, Pittsburg... ‘ 23 50 27.00 nina wadinematimnmedt . 21 24 

Ph Giibetetediiaustc Olb ti ie 7 ae forging, Pittsburg ..... é 24.50 3100 =| I int in ctinnieniiiegn “ 22 27 
Chiorate pou ae nl lb 9ly | lg || open-hearth, a eters ‘“ |—25.60 30 60 gone atidintbinaamie - 20 27 
Ca RSS ‘6 27 261, | wire rods, Pittsbu “ |\|—28.00 3300 | be hy & Idaho— 

Sochineal, Teneriffe,silver “ — SF | 28 | Iron bars,refin'd Phil, 100 1bs 1.37 LOO. 2B. SROs cncéhensees: “ 16 25 
Cocoa butter, bulk......... — Be 24 || #£«common, Pittsburg. 1.45 Ce: B.S tiieitesntceancunen “ 14 19 
Codliver oil, Newfound. || Steel bars. Pittsburg. “ “ 1.40 160 SC WOOLE GOODS: 

ERT ES SRR AOE bb] | 28.00 | 21,00 ‘| Tank plates, Pittsb’g. “ “ 1.40 1.55 Stand. Clay worsted,16 oz yd | 167% 80 
Corrosive snblimate....... Ib 75 79 | Beams, Pittsburg.... “ “ 1.40 1.45 || Stand.Clay mixture,10 oz * 1.47% 1.4745 
Cream tartar 99 p.c.......8 |+ 26% | 22 1 Angles, Pittsburg.... o 1.40 1.56 ‘|| Thibet, al wool, “toh oe 1.30 1.30 
Creosote, beechwood...... “ 60. | 58 || Sheets, black, No. 28, | | Faney Cassimere .........“ | 1.12% | 1.12 
CREE, GS cas ctectetcadens “ 64 ee Pittsburg ........... , 2.20 330 =| eae a cpaansibetequda ws 85 8& 
Epsom salts, domestic.100 lh 72 90 ‘(| Wire Nails. Pitteb’g. “ “* 1 70 1.20 || Talbot ‘‘T” ftlannels...... « 35 3h 
Ergot, Russian............. Ibi+ 58 35 1 Cut Nails, Pittsburg. “ “ 1.60 1.80 | Indigo tannel, “il ‘. 54 in “ 1.75 -75 
Ether, U.S. P., 1900...... s 15 15 || Barb ire, galvan- || Cashmere cotton warp.... “ 22% 22% 
Eucalyptol . nae 75 715 ized, Pittsburg..... “ “ | 2.00 2.10 Plain cheviote, 12 oz .....“ | 1.02 1.02% 
Formaldehyde SSAC BE By lb Bly 81g | Copper, lake, N. | 13 13% Serges, 12 oz. low grade... * 1.°7 1.074 



































+ Means advance since last week. 





— Means decline since last week. 





Advances 33: declines 27 
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FINANCIAL. 


Se 


SPECIAL NOTICES. 





Bank of Pittsburgh 


ational  acnelastiaes tor 


Oldest Bank in the United States west of the Alle- 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $3,000,000.00 | 


Assets, $25,000,000.00 


OFFICERS: 
HARRISON NESBIT, President 
WILSON A as Vice President and Chairman 
Board of Directors 
JAMES J. Dos bhi ice President 
YRES, Vice President 
Ww. F. BICKEL, Cashier 
J. M. RUSSELL, Assistant Cash ier 
E. C. MOREY, Assistant Cashter =m 
GEOR GE F . WRIGHT, Auditor 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


Capital, - $600,000 


BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 
THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 
Capital - - $2,000,000 


Surplus - - $1,000,000 
SEND US YOUR COL LSUSIes. 


THe FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercar- 
tile Houses. 


Capital and Earned Surplus, $2,000,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Viee- President and Cashier 
FREDERICK KE. NOLTING, Second Vice-President 


The Chase National Bank 


NEW YORK 

(September 1, 1910) 
Capital, - - - - - $5,000,000.00 
Surplus and Profits (Earned) - 7,706,779.00 
Deposits, - - - - - 96,750,273.00 


OFFICERS: 
A. B. HEPBURN, President. 
A. H. ee Vice. Pres’t C. C, SLADE, Asat. Cashier 
8. H. M ILLER, E. A. LEE, a os 
H. M. Sosa, Cashier. W.E. yt a “ 
A. C. ANDREW8, Asst. Cashier. 


THE ELIOT NATIONAL BANK 


OF BOSTON 


= = $1,000,000 


Capital - - - 
Surplus Earned and Profits 1,300,000 


OFFICERS 
HARRY L. ay President 
G COMLY, Vice-President 
WILLIAM J. ‘Manne ELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 



































 G.R. Donovan, 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, - - + + «= $500,800.00 
Surplus and Profits. - - - 546.671.77 


OFFICERS DIRECTORS: 
C. E. Carrier, President. |C.E.Currier J.J.Spalding 
H. T. Inman. Vice-Pres. |H.T.Inman 8. M. Inman 
Cashier.|F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier. W. F. Winecoff 


accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 








ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, WN. \. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 





THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL, . $300,000.00 
SURPLUS 100,000.00 
OFFICERS 
A. ARNOLD, President 
M. we Vice- Pres't. D. H. Moss, Viee-Presa’t. 


J. A. HALL, Vice-President and ‘Cash ier. 
C. A. PHILBRICK, Asst. Cashier 





OLDEST NATIONAL BANK IN SEATTLE. 


Bank 





Puget Sound National 


SEATTLE, WASHINGTON 
ESTABLISHED |882 





UFFICERS 
JACOB en: President 
J. . GOLDSMITH, Tice. President 
R. V. ANKENY, Cashier 
oO. W. CROCKETT, Asst. Cashier 
. LL. LA GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 





Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS—Seattle, Wash. 


SAPITAL STOCK, - $1,000,000 


SURPLUS and UNDIVIDED PROFITS $350,000 
W. M. LADD, President M. W. PETERSON, Cashier 
%. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 


N. H. a Man’gr . HARLEY, Asst. Cash. 
» i MERRITT. Assistant Cashie er 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Baltimore, 





Brown & Sons, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Bosten and 
Baltimore Stock Exchanges. 





Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, sti 
Corporations, Firms and Individuals, Necurities. 
on tavorable terms Collect drafte drawn abroad op 
all points in the United States and Canada, and drafte 
drawn in the United States on foreign countries, 
inéluding South Africa, 


INTERNATIONAL CHEQUES, CERTIFI- 


CATES OF DEPOSIT. 
Letters Buy and sell Bills of Exohange and 
f make cable transfers on all pointe. 
0 ‘ Issue Commercial and Travelers’ Credite 
‘redit. | available in all parts of the worla 
Brown, Shipley & Co., London. 








REAL ESTATE. 





INSURANCE. 
IBSON & WESSON, 
GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 








NEW YORK. 
CORRESPONDENCE SOLICITED. 








EsT. 1794 Inc. 1903 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS 

KE. A. CRUIKSHANK WA 

ROBERT L. GERRY 

Rk. HORACE GALLATIN w 
WILLIAM B. HARDING 


N CRUIKSHANE 
. PORTER 
L. DEBO8T 





E. van DIEN © 


Public Accountant 


AMSTERDAM 
(HOLLAND) 


Sarphatistraat 1 c. 
Cable: ‘* Vandienac.’’ 


BARROW, WADE, GUTHRIE & C0. 


CERTIFIED PUBLIC ACCOUNTANTS. 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. 0 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE 
JOHN O'CONNOR 
MACLAY HOYNE 
HARRY D. [IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 








Chicago Stock Exchange 
Building 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





EAVES OF A LOOSE LEAF LEDGER 
should be inserted or removed only by the 
person responsible for the accounts—their se- 
curity must be assured. The MANN YALE 
LOCK LEDGER accomplishes this. 
Our booklet “The Interchangeable Leaf 
Ledger ” tells about it. Ask for copy—lIt’s free. 


William Mann Company 


Blank Books, Stationery, peeing aphing 
emg 


Copying Books Papers, Loo 


and Filing Devices. 
$4) PHILADELPHIA 


529 MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREET 





Machine fj Addressing 


The Belknap system of addressing will relieve- 
you of the irksome task of addressing. The- 
machine has a minimum capacity of 2,000° © 
addresses per hour. A perfect facsimile: — 
of a typewritten address. The plate can: 
be prepared on any typewriting machine. 


Write for a descriptive catalog, whether your matling : : 
list numbere one hundred names or one million 


Rapid Addressing Machine Co.. : 


173 Adams Street 
CHICAGO, ILL. 


374 Broadway 
NEW YORK, N. Y,._ 











